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@ Key Driver 1: Central Bank Policy - Fed ECB BoJ
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Prior 2
Week
15/10/1998 0.25%6 5.25%96 5.009%6 -1.13%06 +4.1 7% +0.85%90 +2.96%0 +6.70%906 +19.09%0
3/1/2001 0.509%06 6.50%06 6.00%06 -2.20%0 +5.01%06 -1.06%06 -2.54%0 +1.92% -14.28%6
18/4/2001 0.5096 5.0096 4.50%6 +4.01%06 +3.89%906 +1.26%0 -0.76%0 +3.78%0 -11.71%06
17/9/2001 0.509%6 3.50%0 3.00%0 -7.80%96 -4.929% -0.589%6 -3.40%0 +4.93%906 -15.91%6
17/8/2007 0.509%906* 6.259%906%* 5.75%9* -4.14%06 +2.46%0 -0.03%0 +2.31%0 +2.12%0 -11.57%6
22/1/2008 O.75%6 a4.25%6 3.50%0 -6.12%0 -1.11%06 +2.14%06 +3.959%90 +3.78%26 -35.88%96
8/10/2008 0.509%06 2.00%06 1.50%06 -16.16%0 -1.13%6 -7.62% -7.83%0 -3.27% +8.18%6
Average - - - -4.79%0 +1.20%06 -0.72%0 -0.76%0 +2.85%906 -8.87%0

* Discount Rate Cut

Sources : Bloomberg, MarketWatch, Market Insiders, Yahoo Finance, as of 5 Mar 2020
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#. Key Driver 2: Coronavirus (COVID-19)

*+
]
o -
| ad 2
1

) A INDEGO
S 1 (¥} = = = ="f (Y =~ |
. ﬂﬂ']ﬂﬂ']'ﬁﬂJﬂ']iLLW'ﬁ'ﬁg‘Uqﬂ?l@ﬂl’]]'ﬁﬂ COVID-19 ﬂ'\&ﬂﬂﬁ]UL'ﬁJﬁJ ﬁyﬁy']mﬂ?lu AAUNNUUSLNAUDNIU

#01UN15INTSUNISEUINVRLLISE COVID-19 aNLARFAIUNTITAINARLIANILAN

Unit: person

199 [ 100999 [ 10009999 [ 10,000 or more 12000 o

Death Severe cases
110,000 - -

100,000 Recovery cases Non-severe cases

=

e X
=

90,000 —Total cases — 37,982
80,000
70,000
60,000
50,000
40,000
30,000
20,000

10,000 — t 5,976
0 3,830

— 62,278

20-Jan
27-Jan
3-Feb
10-Feb
17-Feb
24-Feb
2-Mar
9-Mar

aNLARFNIUNTITAINAALIANILAN

MuNRUeasndananielukazaIeuanu

Unit: person *  ANIUNITAUNITUNITEUIAVDILISE COVID-19 TuuseinAausudl
60,000 y daf o de  wa Ha 2 Za o 4 y
Aoy 1uNATUNARINNTUIULAAR B ULl U R T NvE DR IR
50,000 s I a LY a =
*  AUANIUNTITAINITUNTTZUIAUBNUTLNATUNAUNIANUTULTITL
40,000 Y A A Y oa A aa ! v
e Case outeide Ch NANNUTENALNINGLA DNI1ULAZN1AN Super Spreader ddWaly
30’000 ctive Lase outsiae iNa, . | . . -
24,942 fnsunsszunludssinalaunivglsuiaznivaiaisni
20,000 & o | ~ o - o |
Active Case in China,  ®  4BN31NT WHO lnaanina1iifeulinnussimemIsuninunsause
10,000 ¢ aa = < 'y
1ote A01UN1AIN1355UINTNLEN1ANIANTULTININTY FINI WHO 19
0

panuInaIItuanunsaidagiunisunsszuialulssmenInale

a\ =

80138 dusuwaz Uy LudUssmaniiauiAnaiia

19-Jan
26-Jan
2-Feb
9-Feb
16-Feb
23-Feb
1-Mar
8-Mar

Sources: SUGOU, Bloomberg, Worldometers, WHO, SCMP and Xinhua, as of 9 Mar 2020
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@ Robowealth Mutual Fund Brokerage Securities Company Limited
EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.




/s/' Highlight 1: Earnings (Global)
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Highlight 2: Asset Class - Fixed Income
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Highlight 2: Asset Class - Fixed Income
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Highlight 2: Asset Class - REITs
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Global Economics Scorecard

(As of 6 March 2020)

Metrix World U.S. Eurozone Japan China Thailand

GDP (YoY) 3.00 2.10% 0.90 -6.30 6.00 1.60
CPI (YoY) 4.20 1.6** 1.20 0.80 5.40 0.74
PMI Manufacturing 47.20 50.70 49.20 47.80 35.70 49.90
PMI Service 52.70 49.60 52.60 46.70 29.60 -

Central Bank rate - 1.25 0.00 -0.10 4.05 1.00
Unemployment Rate - 3.60 7.40 2.40 5.20 1.07
Target Inflation - 2.00 2.00 2.00 3.50 2.50

wausznARndIaSsiounti wausznAiiuaSeneund nausznAwgndtaStounii

*Note: GDP Growth (QoQ)

Source: Bloomberg, as of 6 Mar 2020
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Global PE Valuation (10-year average)

Developed Market (Aa1AUILNANMUILAT) Emerging Market (nanaussinatnalu)

] 10-year average within +1/-1 S.D.
@ Current 12-month forward PE
— Max and Min in the past 10 years

1 12.53
111.54

O— 22.35
O—120.79

O+ 15.48
H——O116.74

1 11.86

Q)1 14.37
O 1 11.23

O 113.40

O 11286
O 1 12.40
QO 1 11.70

U.S. (S&P)
Europe
France

Germany
UK
Thailand
Vietham
Brazil
Russia

(
n
v
-
®)
5
£

Developed market
U.S. (Nasdaq)
U.S. (Nasdaqg 100)
Japan (Nikkei)
Japan (Topix)
Emerging market
India (Sensex)
India (Nifty)

Asia X Japan
Philippines

Latin America
China (CSI300)
South Korea
Hong Kong

8 o o
S . S T
- N > 2
iﬁ%%ﬂ‘: (E = g =
= S
CE %i}@ <>% f?ég

Source: Bloomberg, as of 9 Mar 2020

@ Robowealth Mutual Fund Brokerage Securities Company Limited
EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.




Global Valuation ‘A INDEGO
S Jyninsunsseuinvaadialaia COVID-19 nany Valuation vadssiinaiaviunilanuiunianas

Global PB Valuation (10-year average)

Emerging Market (nanaussineatinlu)
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