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Evolution of the household-income profile in India Global Middle Class Consumption
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Source: Mckinsey Report, as of March 2019; Ministry of Electronics and Information Technology Report, as of Sept 2019; WEF; UN; OECD; UTI.
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Source: OECD.Stat, World Bank, National Bureau of Statistics of China, Trading Economics and Bloomberg, as of 14 Nov 2020.
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Source: UBS, Business Insider, ANZ Research, ClIE, The Conservation and Bloomberg, as of 14 Nov 2020.
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Source: Sagi Ganot, Smart City Policies in China, as of 2016; SOS international LLC, China’s Smart Cities Development, as of Jan 2020; Reuters, Newsweek, Pymnts, China Daily, China Money Network, Academia, as of 19 Sep 2020.
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Source: UBS, Financial Times and Bloomberg, as of 15 Nov 2020.
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Source: Bloomberg as of 20 Nov 2020.
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Source BlackRock and MSCI, as of 20 Nov 2020.
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Source: The Mobile Economy 2020 Report by GSM Intelligence; newzoo and Soptp, as of 25 Sep 2020.
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Source: The Mobile Economy 2020 Report by GSM Intelligence; The 5G era by McKinsey & Company, as of 25 Sep 2020.
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95% VBIAMULNITUNITUALEUINITIING
ngusuIA1sHNsUsEuladeeu
Cybersecurity aglun1suszyuuinnidn
4 asesal Faunnnimadisaalud 2017
WiBe 25% Wity fiinsuszgu 1 assded

70% @4 CISO wazgUsenaun1snIndi
azanAltangludiuves Cybersecurity adlu
U 2020 wazaztnuatlgdeunvulul 2021

Source: McKinsey & Company, as of 2 Oct 2019.

Robowealth Mutual Fund Brokerage Securities Company Limited

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



ﬂ ‘VI‘IJ‘VI LGI‘UIG] L?iﬁiﬂﬁﬂﬁﬁ'lﬁiuﬂ’]ﬂﬂqﬁwaﬁLLﬂ”Uﬁﬂ’]ﬁﬁ]“’ﬂ\‘lﬁi’NNaﬁa‘ULLVIu‘lﬁiﬂﬂLﬂun’J’ma’]ﬂ ) INDEGO

LﬁJ@LﬂSMﬁﬂQﬂ’]ﬂ\‘]“lJ‘ULﬂﬂ'e)ﬂﬂ’)‘c’]lfi/lﬂi‘lﬂaﬂ Cybersecurity ﬂ\‘lﬁJﬂ’J’]ﬁJﬁ’]ﬂﬁUﬁJ’]ﬂ‘UU

WaAIN15 LY lun1u Cybersecurity Malandedivurluiudsuainuniu dxviaulanianisiiule

Unit; USD Hundred Billions

3.00
2.69
2.51
2.50 2.33
2.00 1.87
1.45
1.50 1.31
1.13
1.01
0.88 0.94 0
1.00 |
0.50
0.26 0.31 0.32
0.00
2012 2013 2014 2015 2016 2017 2018 2019F 2020F 2021F 2022F 2023F 2024F 2025F 2026F
J nternal Spending B External Spending @ Total Spending

3nga COVID-19 nTuludfiusndudafondniviliAannudsuudasemginssuguilnauazissliiAnnszuiunig Disruption Tunanegnavnssy
n8n15USUldmaluladunusviuun1snigsnansan1siyuInIshuuLnl Yy ﬁéqmawﬁﬁﬁﬂuwmEJamammw&iwﬁumiﬁmmﬁﬂé’ﬁuf‘T‘U Cybersecurity 11N U
lnsnurfawazndnUfjuRves Cybersecurity mmlmumswwmaaamqamLama szqmaslm UUmaam%mmﬂaamemmimuaammmmmmauaaamaaﬂn’m
LAy EJ\‘ILﬂMﬂ’]ﬁLMﬁ‘c’JﬂJﬂﬁa’WiUﬂEJV]’NI%LU@W]@’H]LﬂWUui‘LJﬁ‘ULL‘U‘U‘VIEJWﬂ‘VH] zA1AN150 MBULINGNITITIUVRIUTENBUNITIUTEAUDIA ﬂﬂmamwmﬂmwLLaummGzN
fm?fmLﬁmaﬁaﬂ&;ﬂimmmmﬂaamaamqmeq

Source: Gartner, as of Dec 2019.
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