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O. « Market Outlook & Investment Strategy 2H2021
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B3 ) Asset Class Recommendation
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“o=(® Asset Class Performance
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E Key Driver 1: Central Bank Policy ) INDEGO
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Fed Funds Futures Rates Reuters Poll: When will Fed raise the Fed Funds Rate?
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Sources: Federal Reserve, Bloomberg, Financial Times, CNBC and Reuters, as of 21 Oct 2021.
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Cumulative Central Bank Rate Changes EM Government Bond Yield and Currency Index
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Sources: Bloomberg and CNBC as of 21 Oct 2021.
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Key Driver 2: Coronavirus (COVID-19)
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Key Driver 2: Coronavirus (COVID-19)
N1352UNA LULALTYLSUATY INLIUAULAZAIALUSTNTIUINI28INNTISLNITZUINTLAadN LAY

A INDEGO

1 174
=\

Nikkei COVID-19 Recovery Index vasUsewmaluaidediulvegjdagludunuiugudisunauy

Vaccination Mobility

Infection Management

Rank - ; S
3 |2 T |3 |2
Change " n i e S e >
. * v D C T - " o o
Rank == Countries v L = o T @ = =
P L ¥ o9 ” U Q L 2
v T ) il g - v E‘ _E :E LY Y &J % A o o
compared . E 8% |3 <2 | & c 5 5 *  A159AaRUNTTHUAYRY 121 Uszinandnvinlag
Q - * o U © _IE 2 o I = 1
to Aug @ = - Cx | g £ | 3 2 E k9 £ Nikkei Asia Research Wui1UsinelulolTadIu
D g |68 |og |89 3 G 3 2 o T daX
F_ |90 |[va |[Fo |wa | 2 O a s Ingjdemsagludrdunug wasuldyyiunaty
! AS Hong Kong 10 8 10 ! 8 8 7 > > laganiy QUu dulatidy 3nnsiWaasugiauay
? | V8 China 10 ? 10 | 10 ] 10 > ¢ i N5UaUsena YauslnanaziIeauuiIuIugse
14 | A58 Japan 7 6 10 9 8 10 7 5 3.5 g o 4o N
e lrlanauazisunduudaiasygnadnass
18| A9 Taiwan 10 9 10 5 3 10 7 7 2 ) -
54 | A 38 ndonesia 3 ; 10 P P 9 ? P 15 * dAeunsiuvesdinlusidunundasnnianiile
70 V¥ 56 Singapore 8 1 0 0 10 3 5 6 1 Y UNUDUAUUSENALULDLWR Y LUBIR1ntua29 2
76 | W24 Cambodia 7 4 2 9 9 9 4 4 0 MouNHIuNdIAlUsIAANITITUIATE AN YN
102 | A 13 Malaysia 2 1 5 9 8 10 4 2 0.5 liAnalndseiuliuimiuduyinyngagalviau
105 | A 14 Myanmar 4 6 8 3 3 9 2 4 1.5 ABINAULNIFUINTNTANTNDNASS
109 | A9 Thailand 1 2 5 5 5 10 5 5 0.5
118 | A 3 Vietnam 5 3 4 4 3 10 1 3 0
120 | W25 Laos 3 4 1 5 5 7 1 5 0.5
121 | W1 Philippines 1 2 3 4 5 7 4 3 1.5

=

*FILAUNARLYDD19BIINILAURALEI UV 7 TU 1Y Scorecard WanzyaIlArluLAAADYN 10 wavAzLULLEanDEN O

Y

Source: NIKKEI ASIA, WHO, Our World in Data, Financial Times, CDC, and Bloomberg, as of 23 Oct 2021.
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Highlight 1: Supply Shortage ) INDEGO

v o v o X da & &
FIATNEIUEIAIUTUATEIIURIN Pent-up Demand nadusialan

o/ dy 1 v % o 1 a o/ g 1 4 6y a
INANAUUIYBVIYAINAUIVIUNN UL OTUNY AT EUIUDVIYAINUAUIVDINTIUEITUYIN
Unit: USD/Barrel Unit: USD/Metric ton Unit: Euros per therm™®
100 200 35
90 3.0
160 ;
30 2.5
2.0
70
1 L
102.65 120 ’
60 N— — 1.0
58.03 ;
50 80 0.5
5 § ¥ %9 % § § 8 98 % 9 00
S = O - O - 0 - & - 4 2020 2021 2022 2043
] S v o) <, - v ) v i v
= - = o = o - B = B - Lates!  e— 15821 — 15/5/2] e S0t
—WTI Futures (LHS) —Newcastle Coal Futures (RHS)
snadyderearmidlusserenivesthdufvuazduiudndidneasiidu nadyanFereamihluszszeivesitrssuyfliualiy
Backwardation sigveuliiiuinsadudlnadiasingundeanuuazilogluan1ishbi fzUsudngeiudailias lavgngegnarvazaglugaenul 2022

*therm \Jumheinusunannudouguuuumnii

*  1AMENUUTURIRNTUNBE19T UL IR AY IR LT laeangg 198 lur I lasualiuL R ILarUsTmASINgaena UL LUALDY tngduanulsnA1iig
5550Y1ALuglsUUSUMLALAUNI1 300% F9la1msu1aIn Pent-up demand Mae3§uIanauUsuUNITAIVANNITUNITEUIN Lagan mINAnnuRaUn#AilA
AUABINTT NS UNDATINAIUBUULNINTY

*  Fnilanugumudignnaduainnisiiiles Groningen luisasiaus JadudissdAyinasinesssuvifinmsuauaulniazdimason1snanfingsssuyflugg
lasuna 3/2021

1
)

°  saauiulududausudintueg1anin Weeanan1zv1akAaunIuaUnNIuIINNITaANISU I AL TN [N s UaE D10 SIUTITRRNINTENIN
Useinaiueeawsidelugiugidieanaiuiuselug

Source: schroders, Refinitiv, as of 19 Oct 2021; EIA, Reuters, FT, CNBC, Bloomberg as of 22 Oct 2021.
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Highlight 1: Supply Shortage ) INDEGO
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Source: EIA, Reuters, FT, CNBC, Bloomberg as of 22 Oct 2021.

Robowealth Investment Advisory Securities Company Limited

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



Highlight 2: China
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Highlight 2: China
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Thailand Retail & Recreation Mobility Singapore Mobility Trend
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