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B3 ) Asset Class Recommendation
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> Asset Class Performance
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Key Driver 1: Central Bank Policy
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Sources: Federal Reserve, CME Group, European Central Bank, Bank of England, Bank of Japan, Bloomberg, and Reuters, as of 20 Feb 2022.
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Key Driver 2: Coronavirus (COVID-19)
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Source: WHO, Our World in Data, Financial Times, CDC, and Bloomberg, as of 21 Feb 2022.
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Highlight 1: Russia - Ukraine
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Highlight 2: Inverted Yield Curve
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<« Highlight 3: Dollar Weakening Opportunities
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«.  Hichlight 4: Thai Equity & Foreign Fund Flow
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n15USuUTUABNLUEVDY Fed 914 1970-2021

Rate Hike Avg. Avg. Drawdown Unit: %
Period
(Times) Drawdown Period (Days) 6
5
Energy
1970-1979 56 -4.38% 10
4 B Agriculture and Mining Inputs
1980-1989 37 -0.37% 9 3 - Manufacturing Inputs
) Services Inputs
1990-1999 11 -3.10% 5
.
1 — —
2000-2009 20 2.18% 7 . i B E =
© @ © x> T O &4 c O ¥ > x ® 0 0
5 £ 5 5 5 § £ 3t EEoso%oEE
2010-Present 9 -3.36% 6 2 £33 &£ 06 35 3 5 5 5 & 3
- = O —
g 3
= <
Average -3.48% 7 O
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% of Rate Rate Hike Avg. Drawdown . o 4 da o e o - Lo
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Hike (Times) Period (Days) daw o v oo A v A A a
EU fildnaiun1suingauainsaeandy 0.5% 189n15Haniieavin
< 2.50% 66 3 9504 3 993 EU JaAmduninaeavinassanadslan anvedadingunasauiu
Fadrundngeenansenuseiuiileglsy winansznuenadidaiilesnni
> 2.50% 40 -4.59% 9 dRAIULINYS 0.5% VBININERTIIVNAVDY EU

Source: OECD ICIO, as of 2018; Bloomberg, INDEGO Analysis, as of 15 Feb 2022.
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Source: Tradingeconomics.com, The Japan News, Bloomberg as of 19 Feb 2022
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Source: Bloomberg, SET, Company’s report, as of 21 Feb 2022.
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Source: Bloomberg, as of 18 Feb 2022.




Global Valuation

. A INDEGO

(%4

4

NeInNaN

[o]g!

*NBUITAU Valuati

v X
JUVUE

vany

159

o

HIUNTINT

4

SUAIAILLILIN

1
/

AYUTIAINAINAUND

v

Us

land

Y

q

\l
L
-+
C
@)
=
<«
—r
V)
(a
LLl
O
C
©
E’
(a
U
@)
-
(el
(T
@)
Q
on
C
©
e
O

%b9G- ) (00TbEPSEN) SN
%.LV°G- O Auewan
%vS- O (0$XXOLS) odoing
%99V O (009XX01S) @doing
%8¢ V- O (bepseN) ‘5N
%e1'b- O e240) Yinos
%60 - O (IS1Y) eissny
%98°¢- O Aey
%89°¢- O aouel
%.G"¢- O (00€1SD) _uIYD
%0¢°¢- O syaylepy padojaasqg
%G0°¢- O s19yJep\ 1ego1D
%66C O (005d"8S) SN
%YL C- O (X3SU3S) elpu|
%1LC- O (0SA3IN) elpu
%99°C- O ueder x3 eisy
%5572 O (I3DSH) Suoy SuoH
%05°¢C- O (ISH) Suoy| SuoH
%be e O (1I9P{IN) ueder
%86'1- O (0SV) eulyd
%T16'1- O s19yJeN SulSiawg
%160~ O SN
%¢.L 0" O (xido] ) ueder
T T so0 O T emer
%8v'C © sauiddniyd
%0.C © WIBULSIA
%6g'c O pue)iey |
%Iv'c © 11Zzeig
%10v © eISSUOPU|
%99'S © eclaWYy ulje
s s s & 5
5 5 = 3 5 5

I %Change of 12-month Forward EPS

[] %Change of 12-month Forward PE

O %Change of Price

Source: Bloomberg, as of 18 Feb 2022.

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.

@ Robowealth Investment Advisory Securities Company Limited



Disclaimer 2 INDEGO

Laﬂmﬁawuﬁmmmulmwmm duUALn 1388 mﬂmﬁwwaﬂmwwﬂiﬂmmﬁawu l5lutas 9119 mamawﬂamgimammmwu ﬁmmlmamﬁmamaw
Javnunannunasiidensemsweniianuudeiie Laz/1M389nA0Y 0813l5NAY Uﬁwwimaué’u LLaJmeaqmmmm‘umuamimmaaﬂma\‘iﬁuawama
AINA1? LLaulmlmﬂﬁmummmamama“uLmumawmaaﬂwumﬂifmgwmu LINYBLANINAIRY ﬂﬁ’]ﬂg“uaﬂ’ﬂmwa’]ﬁ]LUH%?@@WWWA’] mﬂmuwuuuim
U FliSuRnveusaniIsueItaya 1aAI1N ALY LLaumawaﬁﬂmmﬂQIuLaﬂmiawulﬂisi’flmmmiﬂ6] V3TN sUTEmAAe e anA"
I}\IUi‘Vi’]iLLau‘WHﬂ\‘lWustJEJ\‘i‘LJi‘HVW]N6] m%wmmﬁawﬂu NID%D ‘maﬁmwaﬂmwwﬂmﬂgimaﬂmﬁauuulmwﬂL’;m VDLAUALA umumﬂﬁwﬂgaﬂu
onansatuiilldussadag ey iduouus maﬁmiﬂwawﬂu 139 ezja‘mamwmemmumhmgimaﬂmsawu LAEUDLABA 1 nsudluLiianfs
LiJasJuLL‘LJmImmaqLLNTWﬁwmwm mawumﬂ%mawmam\‘iﬁafuﬂauiuﬂﬂﬁawuium@%amamwaﬂmwa USYNAIED amﬂuﬁuamamimgiu
ANE5Y muﬂwmﬂwﬁﬂmu v fautat thoonuans wﬂmﬁﬂﬂgmamaLL‘wmamﬁ'}m%u Lineredsenislag & ezjwam aluienansd Laidwiavue
MI9UNAIY nuumimuaummLﬂwuqaammswL‘LJumﬁmwm N15NA17 AN 13991989 mamawmummumﬂmaﬂmﬁu Lidnluunaay un
WATIER UNIFE Mﬁ@iut,aﬂaﬂs maﬂﬁaaaf]iauimamamﬁmﬂﬂEmﬂma\‘i LLaQJl@JL‘Uumﬁﬂ'eﬂ‘mLﬂﬂmimﬂammammLa&mwu,ﬂmw ABITUIDIAL
L‘LJuquaqasuamﬂuﬁuauamawww LLauG]E)Q@’]Q@QmQUU‘VlLLau’Ju‘VIGL‘LJL’e]ﬂﬁ’]ﬁQUUu"U@\‘iin‘WIﬂEJ“UG]LLTN msawuiuma%aw 3amwmaawuaammm
e mumﬁmmmLsuﬂfﬂamqaaqmeaaﬂwmuﬁuammaawumauﬂﬁuLmn LLauﬂ’Jiﬁﬂ‘H’l“U@NasUE)Q‘IJTHVW]@E)WVM’JEJanuLLaJUE)lIa@ uiwmmmamau
ﬂW§mﬂau1aaqmuiuwsa%awiaﬁuwEJ‘Vimaa\‘mu

@ Robowealth Investment Advisory Securities Company Limited
EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



gowealth.com

Robowealth Investment Advisory Securities Company Limited




