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ﬁ Key Driver 1: Central Bank Policy
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Source: Federal Reserve, European Central Bank, Bank of Japan, CNBC, Bloomberg, CME FedWatch Tool as of 25 Apr 2022.
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Source: Charles Schwab, The Conference Board, Bloomberg, as of 22 Apr 2022.
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{ _  Highlight 2: Fixed Income
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/ Highlight 3: Earnings Review
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Source: Bloomberg, Investor Relations, as of 22 Apr 2022 *Data available from Master Fund Fact Sheet as of 28 Feb 2022.
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Source: IMF, as of 19 Apr 2022.
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Source: IMF, Bloomberg, Investing.com, as of 25 Mar 2022.
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REITs: Outlook
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