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ﬁ Key Driver: Central Bank Policy
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Sources: Bank of England, Bank of Japan, Federal Reserve System and Bloomberg as of 28 July 2022.
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Highlight 1: Recession is Coming
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Highlight 1: Recession is Coming
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Highlight 2: China

LAsEgNadensluAluldn GDP lasuiah 2 azvgneiidaendinin audssaiumlsvuausugnusuuan

gg INDEGO

GDP 3uassUusndensagninainidansguranslianuin

Unit: Percent (YoY)

10

8

Unit: CNY Per share

antunisiudulnguesindusodienny GDP IuTdaziaulalamaudi
Mvua LakuIliun1seenuInsnIsatvayuLiuduiaaduayuueiniasy
Tueeselnaanziuladenyuln GOP awnsadulalaniu

5.5%

4.1%
6.7% 6.0% 2.204 8.1% 2.5%
2018 2019 2020 2021 1H2022

Actual GDP —GDP Consensus By Bloomberg —Government Target

Uszananismlsvasusenaangiieulunaiaiuiu
Unit: HKD Per share

350 2,200
345 2,150
340 2,100
335 2,050
330 2,000

AN AN AN AN AN AN AN N AN AN

h h o o 2 N o N h N

C C Q S S 5 > > - =

T 8 ¢ = = < £ 2 32 =5

—CSI300 Index (LHS) —HSI Index (RHS)

Source: CNBC, chinastocks.net & Bloomberg, as of 22 Jul 2022.

NANTIUNLATEFNIULADUY 1.8, HeAV818A88190BLLB9
Unit: Percent (YoY)

50
—Fixed Assets Investment

Retail Sales
25 \

Industrial Production
\/@/0
' 3.90/0

0 3.1%
-25
(o)} (o)} (o)} o o o ~ . -~ N N
N \ \ o N o\ o . N N h
Q c B 9 c B Q9 c B Q9 -
() ) v ) v ) () )
L = O L 3 @ L 3 @ L =

ANTINLATHATIAINEDENUAT LiIFaY GDP lasuna 2 2zu1ufifInInaIm
Lazvinglnaantd1nsgunadelidninn wilsdedndguialzesnuInInIsatuayy
FLiel GDP wiulalaaiudanasll

U'ﬁummm'ﬁﬂﬂ'mmmwww Heulupaiavuduusiuaulvg (il CS1300) 133
aﬂﬂiwuaﬂma m:umathmsumLﬂi@%ﬂﬂi@EJLQW%MEJQNWIMLLau‘Uimﬁ LAy
i‘j%smuumﬂmmm'ﬁmmﬁmLawwuﬂqmqﬁﬂﬁ] EV

pulszanaunisflsvesuitniunazdeansiinansidevlunaaviusesns (Fil
HSI) AUFuFtmduientu widinindesananufmalunianisiiuuazaie
offem vagiivunauinaluladuaznguauduiios Suuiuitundssunasy
NOUARIHUINTNITAIUANTUY LA I kazunALULaE
an1unsinIsunsszuInsraenini anudsslunianisiunazedaniy ns
AIUANUTENIMAlULaE wazdeaiUlunisandnsnnign1sudndua1aInIues
andys Suduussifiunnundssiisdesianuegidlndde

@ Robowealth Investment Advisory Securities Company Limited

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



Highlight 2: China
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Sources: Bank of Thailand, Federal Reserve System, People's Bank of China, and Bloomberg as of 22 July 2022.
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