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Asset Class Review in 2022
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® Profits decline
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Source: INDEGO Analysis, as of 28 Nov 2022.
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Source: Bloomberg as of 28 Nov 2022.
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Efficiency was Cybersecurity
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Source: International Energy Agency (IEA) World Energy Outlook 2022, Bloomberg as of 27 Nov 2022
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Source: JP Morgan, GlobalX, and Bloomberg, as of 25 Nov 2022.
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Source: Bloomberg and J.P. Morgan Asset Management as of 25 Nov 2022
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Source: World Tourism Organization; EIU.
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Source: MoF, Bloomberg Economics, as of 30 Nov 2022.
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Events U.S. bond Dollar Index WTI Crude Oil Silver REITs* S&P500
Recession of 1969-1970 -11% 0% -20% -36%
The 1973 oil crisis 137% -1% 133% -48%
Stagflation Period 54% 10% -10% 15% -19%
Volker's Bear: The Bear Market of 1982 -46% 22% 35% -66% -217%
Black Monday 8% 2% -8% ‘ 1% -12% -34%
Iraq invaded Kuwait _ 7% 0% -8% 116% 11% -23% -20%
1998 Russian financial crisis -6% 2% 0% -5% -13% -19% -19%
Dot Com bubble crisis 14% 29% 2% 6% -14% -8% -49%
Global Financial Crisis 25% 7% 13% -41% -0% -69% -57%
European sovereign debt crisis 9% 5% 6% -25% -21% -16% -19%
China-US Trade war 5% 2% 3% i -40% 3% -12% -20%
COVID-19 outbreak h -49% -1% 30 | -56% -28% -44% -349%
Tightening monetary policy t -1% -14% 18% 15% -17% -33% -25%
Average Return _ 14.34% 5.73% 3.51% -3.33% -4.19% -28.02% -31.35%
Median Return 6.81% 1.87% 1.56% -4.58% -12.67% -20.94% -27.11%
Number of negative return period 5 2 6 5 10 8 13
Number of positive return period 8 9 7 4 3 0 0
% of positive return period during S&P Crash 61.54% 81.82% 53.85% 44.44% 23.08% 0.00% 0.00%

Source: Bloomberg, as of 20 Nov 2022.

*FTSE EPRA Nareit Developed Index
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Aunsnaupazussinninanauinuiazunans1eny
ﬁaﬁ’umié’ﬂwa%mmsamuﬁqwmnwmaauw%’wéazs&aaiﬁwamauLmuius::aszaﬁmwaﬁqLamamnﬁas‘i‘iu

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
EMEquity | IGBond | EM Equity REIT REIT REIT Small Cap REIT REIT Small Cap | EM Equity Large Cap | Small Cap REIT
EAFE Equity HYBond | SmallCap | 1GBond | EMEquity | LargeCap | LargeCap | LargeCap | HYBond |EAFE Equity| |G Bond REIT EM Equity | LargeCap | HY Bond

AV LT P VLTl | EAFE Equity| EM Equity | HY Bond |EAFE Equity| EAFE Equity A #UILIA | IG Bond | LargeCap | LargeCap | HYBond | Small Cap | LargeCap | Small Cap FAS{S#:UL T
32.50% 19.20% 4.40% 17.90% 23.30% 6.90% 0.60% 12.00% yARIL) -2.30% 25.50% 18.40% 14.80% -10.64%

7.60% -22.40%
IG Bond HY Bond REIT HYBond | LargeCap | Small Cap F.NML=4AGIAL |G Bond EM Equity | Small Cap REIT EAFE Equity IR 4LVLIA | EAFE Equity| |G Bond
2.10% 16.40% 11.50% 11.60% 14.70% 22.70% 11.80% -12.62%
Large Cap | Small Cap | Small Cap | Large Cap |E:A{4.ULIA | Large Cap | HYBond | Small Cap |EAFE Equity REIT Asset Alloc.| = Eii: 1 1] Asset Alloc.] [Z.\3 A=A Asset Alloc.
15.10% 7.40% 8.60% 14.60% -4.40% 18.90% 10.90% -13.12%
Large Cap | Large Cap HY Bond REIT Asset Alloc REIT EMEquity | HYBond | HYBond |EAFE Equity
26.50% 13.50% 15.60% -1.30% 7.20% 8.70% -5.60%
HY Bond REIT O[T | EAFE Equity| Small Cap Small Cap | |G Bond HYBond | SmallCap | HYBond IG Bond Small Cap
Small Cap |EAFE Equity| |G Bond IG Bond |EAFE Equity| 1G Bond IGBond | EMEquity | HYBond |EAFE Equity| |G Bond |EAFE Equity| |G Bond IGBond | EM Equity
REIT EM Equity EM Equity EM Equity |EAFE Equity| EM Equity EM Equity REIT EM Equity REIT

Large Cap:Large Cap Equity — S&P 500 Index, Small Cap:Small Cap Equity — Russell 2000 Index, EAFE Equity:International Developed Equity — MSCI EAFE Index, EM Equity:EM Equity — MSCI
Emerging Markets Index, REIT:REITs — FTSE NAREIT All Equity Index, IG Bond:High Grade Bonds — Bloomberg Barclays U.S. Agg Index, HY Bond:High Yield Bonds — ICE BofA US High Yield Index,

Large Cap

Cash:Cash — S&P U.S. Treasury Bill 0-3 Mth Index, Asset Alloc.:Asset Allocation Portfolio

Asset Allocation Portfolio is 15% large cap stocks, 15% international stocks, 10% small cap stocks, 10% emerging market stocks, 10% REITs, 40% high-grade bonds, and annual rebalancing

As of 25 November 2022.

Source: : Novel Investor
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