www.indegowealth.com | y

’ ] \
Robowealth Investment Advisory Securities Company Limited

/ ’ '



1 Asset Class Recommendation
%’ﬂmmmauqa"[ﬁﬁ’uwa%mmsamu IﬂaLﬁuaaﬁqﬂuauﬁn%’wé@mmwgaLﬂau‘%msmﬁmﬁmwa%m

A INDEGO

Asset Class

I

»*
»*
*

* % %
* o ¥

*
l.*
»*
v

\*\

p
\\.

2,
II,'

l%

‘l “‘\ I\ ’+.
X, ¢

US

Europe

Japan

EM

China

Thai

Underweight

Underweight

Neutral

Neutral

Neutral

Overweight

Overweight

Key Factor

szinszdansamuluunauulldunisvzasnmiaasegnaluniniveg nansznuainidune

asnsanazulauten1sRuiidundy agrglsinudawasiddilemdlunisamuluiuissau

Valuation win1zay 819 ngu Value, Cyclical wag Defensive 59u09ngU Re-opening

luszyzdunudeesns Debt Ceiling @1avilunainrulsusIas vaesseenaI1uAsTYgNaanssy
FanBeyAddse Wule LAsegnannnes kazAudnndmienisyaans aaen Valuation 109
pandalisusanudestnwu asiusiusihandunindideusdiuwasiiudunsnduaansdey

LihAswgnaglsuiinuluunasiiugamgaluudl annissuliadudgmndaiaiaaulanaudie
agnlsiaudmauanueiuluaipsuiaisenvsdadudadeiinaduiuglsy datuisdawug
TisodenzidnazauiuglsuliousziiusoinqusumsisunanatswaslautnLau sy

v d

%umﬂUHﬁﬂﬂuqﬁuﬁl’iﬁﬂﬂﬂﬂﬁﬂ/\lug’]’w}’mLﬁﬁ@%ﬂﬁ]‘iﬂﬂﬂ’]’ﬂﬂﬂﬂﬁumﬁ UI‘EJU’TEJﬂUUﬂuuf\]']ﬂﬂ']ﬂi%

9 v 9

d

Valuation VIEJQ@‘EJIU’EQJ@UV]U’]?{USL‘{] e mwmmammuﬂaaummquiamammuﬁum BOJ v
31213N LL@]‘ENG]ENLEJ’W?%’NLﬁ@ﬁLQUL‘W@VI@']‘\]‘EJ@L‘c’JE’]LLﬁ%LLU’DIUﬂJﬂTﬁ?I%aE]G\TU@QLﬁi@iﬂﬂiﬁﬂ

1318999198197 EM badSudaasiurinisveaaiivewasygialantudiulvgudd siuda
Valuation agluszsuntaula uanainiidslasuladeuinanuunldud1Runeaaisansys Ngeou
ANaY FININTUAUTEMAYDRUNITATUAYULATUFNING EM

ANFIUATEFNAUBY UYIVRINTHUMAINASTALTRY karnensAUGTMANaTuaYUAaNIS
WusnsAsegRauiy sewmsilisnsdinsiuzihionuiuse ag9lsiniu Gisasdunaudes
MliktusuInANUdNRUSTEnINUssne wazaudssluninedmsuning

SevinaAsygikazaaaulnedinslasudadeidauinannisledsema Rudenisuseasdn
a3 wagluuduannsienasitgiRuasinlussuuundu fstiudaswusihasaniulngse
faudflanuduniuainiultunneiasegianszaofiiasiilanini

Robowealth Investment Advisory Securities Company Limited

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



== ] Asset Class Recommendation

c® | 3NWIANNANAR INUNIANITANY lagiuamulugunIndaun wgwNauINIsAULESIND IR

A INDEGO

Asset Class

Bond

Overweight

Key Factor

INIINANDULNUNUSUNTANTF USudaauagluszaununaula Julenaneasamulunusing
A1337 FTULYUATATIENTVILINYUAMANANDFTFUNANBULNUANABNL TSNV

IG Investment
Grade
HY
High Yield
ST
Short-Term

Alternatives

Overweight

Neutral

Neutral

2 1
a a

2RI AN UL UVBINTIEINLAMAMESHU AUl N TuLas ikl laSURansENUaIN Credit

Spread ABUTNNINNN

IRTIHANBULNUATIENIUE High Yield Selldusavaanuidetagluszauniiauls wadudilenadn
wfaUSuiTuledn wuzirzaan1amUNEINAAULEEIA1Y Credit Risk

n31EN59lss e AUlAMURUNIUATLAZ AT UNANTENUINNNISUTURITUY D98RS IHARBUWNY
WusUnsansys luseaundnng wugihamud mivinRuiioselanialunisinasyuaunsnegdu

AUNSWINIUADNIIEINITATYUINITAULF Y LAA L LU AAINHUNIY Lalazlinu lduduay
TuusziauulyuIgn1SIRUVDISUIAITNAINEN

Oil

Gold

Neutral

Neutral

Overweight

Sdnugimanaeenisamulungy REMs 93lanszasduninaIanInAIuRuUNILLaEANUEID
91alasunansznuantymanimadedluniasuinisionsawlvauduingnninedani wanay
Jadeiiugiuves REITs Mudwnsanintusdn vibismesinttenainingndanagluseium

%

g lsmeanusednseds lnganaliladenyuainnisusuanidinisndnues OPEC+

o %4

YUz NzAsegnaanassdinslulladunadudfy

v

Uz gaazaunerlug Uz dunIndnszaeanuFsdiiunesnn1samu 31NAINLEES
AunNsFAansndinsisaseanaziiauliniuougs

Robowealth Investment Advisory Securities Company Limited

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



“o=(® Asset Class Performance

a

[ 4

L Auniwdidssdulnainazsnaudndudiunivu 14991NAANENIIAINGASUIAITHAE OPECH aan1INEn

A INDEGO

Global Asset Class Total Return (%)

vuglsy (EUR)

MUNFUUTEIMNANAUILET (USD)

1%

yudu UPY)

I (.20
I 11.70
I 5.10
I 9.30
I 5 40
I 9.00

ATNIIUAATN

aunsngdiulngususa
Fu nd991nRaIAAANE
Aufaielduings
ANINAABIlUNIASUIATT
andse wazglsy Bnis
s1AnuU ST uLss Tneg
lawseavyuann OPEC+
Uszn1adsuanni1adnig
NAnNgT

o

paravfualandiulvg)
JSUFITU MEI5UIAIS
NAIILAZNIINITLYUN
A1Augualaog1951aL57
MnAudaRsiuEes

MS1E8159%Y

As1asTilan High Yield
(HY) USU@aTuldnsenin
Investment Grade (IG) S
LI9NUUIN Credit Spread
999 HY flUSUFaannn
G 1NNISARIYAINUNII
Seeingaluniasuians
a1337 wazylsy

/

naeA1 (USD) % 870
o 150 —
Wuansg (USD) 20 520
REITs &sAlU$ (SGD) e 5 50
YUY (CNY) & 4.90
9, wuieaui (VND) (0.30) N .50
n31@15uillan High Yield (USD) -_1'70330
ﬁuﬁuﬂwmmmmﬁﬂm (USD) — L
mwmw?laﬂ Investment Grade (USD) — > 70
nrensulinguussinenaiaiinlug (USD) &'2%.80
ARUNgUUTEIMARaaialul (USD) 23(1).70
REITs Tan (USD) g 0. 10
ANRUADAANFANTF (USD) &%@:
wuduLY (INR) coome™H 4.00
REMTs T (THB) (100
191351 (USD) (3.60) __ 11.70
auAlaaduei (USD) - .50

(6.40) I
Il -Month g YTD

Source: Bloomberg as of 24 Apr 2023.

IngeanInAasslunie
5U1A1T YusAtulne
USURIANAIAIURRINDIN
NILHALIUNUANYIA NG

@ﬂm’atﬁaq /

\_

S1AENSTUUSUFT UL
Wa991n7 OPEC+ fud
USuanfdenisuaniiisu
a4 1.16 a1uuIsisaneiy
TUATUUBITIATINBIAINS
AIRINATARIYAINNNIID
SoingulunAsuInisg

/

REITs lanuazdaalus
USUR IV UNTUAUNSNELF e

drulneg wdinainnane
AufIaieIfuingm
anInAaedlun1AsUIANg
Iaglidgnaulunieedom
1 wnuedl RETs Tneusudn
ANEIUN NN TT LA U

/

ANNUADARTITANTT

A9 R Liaeen

o

ANLIUADARITANT T
gouAaImaLiles Nainann
A1 Fed Ahunludszas
nsUSuTusnsnenide
UlYUIY NHIIT1ALHNT &

AN UNIATUIAITUAE
LASYENNL UL UNYE AN
a9 wardnsiuile iy
YLADAIA

. /

Robowealth Investment Advisory Securities Company Limited

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



ﬁ Key Driver: Central Bank Policy
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Highlight 1: Navigating Tail Risk - US Debt Ceiling
UITEMUENENIF LHUDINNYUUIY Limit, Save, Grow Act 1ia#agiiny Debt Ceiling
What's in the Limit, Save, Grow Act of 2023?
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Return discretionary spending to FY 2022 level in FY 2024, then grow 1 percent annually for a decade 3.2

Prevent student debt cancellation and IDR expansion 0.5

Repeal energy tax credits and rescind unused COVID relief funds 0.3

Expand work requirements in Medicaid, SNAP, and TANF 0.1

Repeal mandatory IRS funding for enforcement, operations, and customer service -0.1

Enact reforms related to energy, regulations, and permitting Unknown
o
Interest 0.5

Note: Internal Revenue Service (IRS), Income-Driven Repayment (IDR), Supplemental Nutrition Assistance Program (SNAP), Temporary Assistance for Needy Families (TANF)
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Source: Bloomberg, Bill Text, Bill Summary, Congressional Budget Office, and Committee for a Responsible Federal Budget estimates
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Highlight 1: Navigating Tail Risk - US Debt Ceiling
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Highlight 1: Navigating Tail Risk - US Debt Ceiling
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4% Highlight 2: US Bank ) INDEGO
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Highlight 3: Geopolitical Risk’s Still Ongoing ) INDEGO
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Highlight 3: Geopolitical Risk’s Still Ongoing ) INDEGO
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Highlicht 4: The Direction of Thai Election
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Highlight 4: The Direction of Thai Election
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; Asset Recommendation: Health Care, A Recession-Proof Shelter
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Asset Recommendation: China, Recovery Time
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REITs & Infrastructure: Outlook
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