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> Asset Class Performance
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Key Driver 1: Tariffs ) INDEGO

N151URULUA9VR IR TINTFUNIUBLNBUNU Reciprocal Tariff

Trading Partner Hberation Day Reclprocal Adjusted Tariff Rates (%) @ Trading Partner Hberation Day Reclprocal Adjusted Tariff Rates (%)
Tariff (%) Tariff (%)

UK 10 10 Philippines 19 19
Singapore 10 10 Cambodia 49 _
Australia 10 Vietnam a7 _
3 20 33 w0
Japan 25 Mexico 8 _
Isarael 17 China 54 _
South Korea 26 Canada 8 _
Thailand 37 Switzerland 32 _
Malaysia 24 India 26 _
Indonesia 26 Brazil 10 _
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¢+ anII¥RIUNANT (UK) NaRTININTE 10% WILGY WaniulAInIkagnIsentiun18aunIuaussam Wy enuguilazduninisiu

. annmglsy (EU) Halsannn® 15% anadann 30% wanfuleuled EU szilananalianss wuuliden@funisind

+ QU HALITINMT 15% anasan 25% wanfunisasu 5.5 wauduneaasluanisy nieudanaalifuauiansse

¢ DAL HATINNE 15% 899N 25% LanAUNITAIVU 3.5 hAURIUAAATSANST luansye

. *uda gaufuliinnnn 109% 1u 50% lasUsumiud Wnanain undaazfisndnuszusulneuadlilianusmiefuasusiauazanuiunsmui

anasiuld TnsanizisanisaiiunfofnUsesunsualualauils 5ubas0In1saluafRanIslloatunalliesanss” NuaniANANTILANANEVELETN N

* Buide gnUSTUINENI1A18Bn 25% Ty 50% learduniseeuldainansys a1nnsndudstduitiunsade

Source: Whitehouse Website, The Guardian, The Washington Post
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Key Driver 1: Tariffs } INDEGO

AAAiuNIlanauWuAtuIINIU Liberation Day

Aannviunalanusualinudugeninseaunau Liberation Day N13A1ANT3al EPS vasnanndulugidnsaindiiadu Liberation Day

Unit: Percent Unit: Percent % Change in 2025 Forward EPS: Now vs Liberation Day

35

30

25

20

1

ol

1

o

ol

o

Return Since the day before Liberation Day

12

8

10
aq
2 I
- 1B _
_2 I I I
-4
I I I )
-8

NDX  STOXX NIKKEI CSI300 HSI  KOSPI  NIFTY SPX  NDX STOXX NIKKEI CSI300 HSI ~ KOSPI NIFTY SET VNI JCI

(o)}

mawmﬁuﬁaiaﬂﬁuﬁaﬁ’uﬁauwﬁﬁ W¥ouuvseiu “New High” 1leiisufuseiumaineunansenuanmsusemasasin8neuld (Reciprocal Tariff) annsansss wliin
HANTENUTEINTENE Sns1nE Tanfadteulrvasanssn deussmaniiagsinddiiuiuau Tnemanntiu NASDAQ fiufudtuthnaindl 329% sesasnidu aaeviunuald
paATLEALNN LagaataviudUu NViHanaULNL 27%, 21% Way 24% AuEIRU

Fofinsnnnisaanisn EPS vasll 2025 Fuflvasmaeavudinlngjgnuiuaanmsniandesnuansgnuannuinsniani® desearaiuriilanasuiufiu uasviansnanai
New-high %39 All-time high W#fin1M31 Reciprocal Tariff 91nM19amnsg™ azaswnansznulunisausisauausalunisviilsvasnainviuaiulg
wintasdeiSesnSunidrandusesddy uiranesaindtadannizimassduindauuiiy wu Corporate Reform Guaﬂajﬁu 1IMINIFIANITYUNUAIUAUVDIRY LanI3
Ufsuusemaruuleus Doi Moi 2.0 Uag Resolution 68 Uaa3gnuny ?jqLﬁuLw@maﬁiumawmﬁuwﬂﬁzLmﬁuﬁ’;LLﬁﬂﬂfjmeifgmé’wmmmmLﬁ@mﬁ panic sell 91NLUANITR
N15Us2N1AINTIN1BRauULavatanss Tudu Liberation Day

Source: Bloomberg as of 1 Aug 2025
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Key Driver 2: Central Bank Policy
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Source: Federalreserve, ECB as of 31 July 2025
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Key Driver 2: Cer?trfl Baar)IiPoUC): . o } INDEGO
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Source: Economies, pbc.gov, Trading Economics as of 27 July 2025
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ﬁ Key Driver 2: Cer?trfl BaDIiPoUC): . o } INDEGO
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Source: idnfinancials, Trading Economics as of 27 Jul 2025
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Key Highlight 1 : U.S.-China Chip Trade: Signs of Easing Tensions
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China Al Chip Market Share 2024

Total US Revenue Total China Revenue
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P P 204

Nvidia

AMD 34%
Broadcom 25%
Marvell 17%
Astera Labs 70%
Texas Instruments 38%
Qualcomm 25%

M Nvidia M Huawei M Baidu Others
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Huawei, Cambricon uag Baidu aziinaniunumednasieiilos usinisfl Nvidia fensasesdruntanatndy Al TuTugedia 70% Tud 2024 aviouliifiuinnisuds
meglulssmadslionamaunuanuwmiienimiemuaailaenssy enduls uwazssuuinalaeriuvesnalulagainaniy, loegraauysal

*  %ungu Semiconductors AfisgldanIugenduanindumedneiifiuddny vitvess Nvidia, Qualcomm, Marvell way AMD Fsildnduseléainius 10-45% iMlenna
suondasdidenausznounslurnendalings uavenadiunisitusvesgsalussesnans mnanunsolddamedsnmanuldivisumanalulagldegadeies

Source: Bloomberg Intelligence
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Key Highlight 1 : U.S.-China Chip Trade: Signs of Easing Tensions
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Source: Nikko AM, Bloomberg Intelligence

12

Robowealth Investment Advisory Securities Company Limited

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



Key Highlight 2 : China Controlling Excess Supply } INDEGO

AR ULANITAIVBININTNIT Anti-Involution U 2025

China’s “Anti-Involution” Campaign Timeline
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Source: Xinhua, DBS, Reuters
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Key Highlight 2 : China Controlling Excess Supply } INDEGO
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Source: DBS, Bloomberg as of 31 July 2025
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Key Highlight 2 : China Controlllng Excess Supply } INDEGO
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22.42

AUANNITHYITUANUTIANFUAUT ULV QAN T
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LAZNISAARIUSIAIVDINIALIULUR LASUAINULTNIIR LU
16 Jul EV ) o )
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Inglufunudenniumutoulun1stseiu
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drdnauinuguanain (SAMR) 158nfusen Eleme,

. Meituan kaz JD wenseiuliusenimaiiniuay
18 Jul Food Delivery

nanssudnasunsvelivngay wazatuayun1sian

China 99.5% Battery Grade Lithium Carbonate 18.62

Suatulunaindeenseg1silivepa

Cement, Steel, @N1ANYAAVINTTUNSUNTAIAVANLTANTN L58NTBIN
Unit: Percent 0 5 10 15 20 25 May - Jul . d- Do
EV, Machinery gaamnssumuauauatiiawnbydymniswisdu

¢ Spuadufuvthiduneiunianisnan Tnsamnglungu Clean Energy, EV, Rare Earth uagunanlosudsenms agvieuanumensnilunsanmsudsiusunmaiiguusuas
U39 Naeiuln dsalimandudlaasaeiduinfudadam wu polysilicon (+229%) dvsunaaunslesans wag lithium carbonate (+18%) Adududdnyvesgnamnssa
EV uae Rare Earth 6137413979 “Anti-involution” Léiuﬁ%’]\‘if}\laﬂﬁm/mLe?j\‘iU’Jﬂm'aqma’MﬂﬁﬂJﬁLﬁl‘c’J’]%@\‘iLLéj’J

* uupweus: wnliiudinandsdygruuindenduenavnssuiuiaemdyusinaduainsinandlutianeunii Tngawignau Clean Energy, Solar, EV, Rare Earth uay
Semiconductors iaglutisusulaseadanmauteiuluuszama idauusilildmnedlummeessarauiuiulundudinanesnasetinse Tinudadiunose

Source: Xinhua, DBS, Bloomberg as of 31 July 2025
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Jufidndiunisndnuinnit 90% vewaialan Vislutunounsvimiies (Fud) uae
NIEUINNINAUNALKAALIIMANANTS (Uanewd) dawalsi Rare Earth gnensediuann
TgRulisanavinssugyninenslsensenanslunnglsgmansseninalseine

dndiun13AIUANYINLY Rare Farth ¥993u UsenaunumI umednis Rare Earth 910
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2023 2035
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annsianuluszezen legnglugnamnssuiilainugsulninisanuduns
Wind Turbines B Military Vehicles

Source: USA Rare Earth, Bloomberg Intelligence
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. . e o e o -20.00
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) . ve m o v o~ A s Usznaun1sNNudITaau taeuulluusielavesiunay Rare Earth
NINYNTLY Rare Earth vLW'TUﬂ'ﬁEJ‘Ll‘éJ‘LlLLfﬂ'] IﬂﬁﬂJLﬂWﬁﬂﬂﬁJLW@ﬂU‘Uﬁwu 9 9
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Uszna fmunsian Floor #miuus Rare Earths tilelilasanisly 22% (YoY) Tt 2025 uasifiudu14% (YoY) Tl 2026 axvioun1nsi

UseimAgmansaudedulalunanalan gAANMNITUNANRBUFY I UFIIMGINTYEaaflusaUNHIUL

Source: Morgan Stanley, Bloomberg as of 4 August 2025
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Source: Bloomberg as of 1 August 2025
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Source: Bangkokbiznews, edition.cnn.com as of 17 July 2025
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Source: Bloomberg as of 30 July 2025
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