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S Q Neutral Foreign  Slightly Positive

= N | c Local Neutral

Hrope eutra Unhedgedw Slightly Positive
Japan Neutral Cash Neutral

EM Slightly Positive Alternatives

Af gl  Slightly Positive iy REITs | Qj gefrlj wC
Gl bg w Neutral E Oil  Neutral

_ 2z Gold aQj gefr | wc
Vietham v Neutral TN Metal Positive
Thailand ~ Neutral Digital Ass: .« Neutral

@ Robowealth Investment Advisory Securities Company Limited 3 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE



% Key DrivieiThe U.S. Geopolitical Stedgpic Resources \Whmoeco

2002

<) OGENRKAG] KNI NK
@ ®hri 6IEOOKK

LT KAgt OJdnaLnli

. ‘ 2025

TN @ D& [krNG NITNN TKKEENKKFERIEh 1
L, @ NNT| ACNINEINAL T @D &a-J BN
0 E

6kE1 KelJ1T ARE

aﬁijhépeKﬁthNrinNELrKng+ooKNolo|GQNMﬁNEm0LNb DNEDANI
jnT T LNLTKQOG6h] 61 81 Gndl kN3] RI'] KNST LT fir JOQRKEEMNFARISNG B N K &N |
GERNKT fir LI Kngt 081 Nr JOKEEhRhAT Ok Nh SN 68 INH JIRIS KEMNKEINK M)l 6] NGin G G
I EONTKAGRIEL NE] KEKNT T 6h] TKET nl ] KNSTLTArit nr Et NT RSNIJAnl €NEG6I 61
SourckiddgBangkokbiznews
@ Robowealth Investment Advisory Securities Company Limited 4

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE



% Key DriieiThe U.S. Geopolitical Btedtgic Resources \WAmoeco

61 61T Gnol k NJ R

Qil Reserves by Country

UnitBillions barrels

350
300
250
200 145
150 102 113
100 80
45 49
50 16 25 06 37 I I
o = B N H .
R I I R ——
¢ T WS S Spam Cuba Singapo®ahamaMalaysiaRussia
6h]) T nr EEG LNSITnnl GEI © 6 Tk N T agena@I T 6d Gonl r GEnLloN-
hONI I k nEENIT &l KNj Nj NI NEKIT N JrlcemiNe & kNI B NKI IBlkeE T é n
EHNI Ar &nl | Né eh ©Kn 'n h O 6 Gk Dloed) Jn Refh OO P TR N 6 4
EKNT T &nRT 6hj T KEummyEOEN SR AT NEO | RT | KNST LT fir
LEe KNJENKEé®ON
SourceiddaBangkokbiznews

@ Robowealth Investment Advisory Securities Company Limited 5 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE



% Key DrivieiThe U.S. Geopolitical Stedgpic Resources \Whmoeco

61 61 Gndl kN6l EEROG| R KNe RIERSN kA Ind ENKE O8]
Rmn OPc a gl @blogigchn@IOn®lgd A mik k g r k c | rChirra@il Loans vs Qil Price per Barrel
UnitBillions USD Un%ﬂllons USD UnitJSD
Venezuel 30 120
Russi 25 A 100
Angola_
Brazil m— 20 80
Ecuad o m— 15 60
Sudanms 10 40
lraq e
Equatorial Guomea S I I I 20
CongOmm 0 - 1 0
South Sudamm 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023
0.0 10.0 20.0 30.0 40.0 50.0 60.0 70.0 80.0 90.0100.C mmm China Oil Loans (L=S) OilPriceUSD/bbl (RHS)
eJnodol A] EOén &K@ ICHSH KENERGDRT & NifnTr RSEN J rKINGTI AT Ay &nl &N 6E N
&ilbacked lendiig)y Ej OEENKGSNKNIT ARGEONEAT ENKLNEJFTT RSNIAT &I FT Nel
6JohkT ARgNI ] & ©061 81 Gnol k NOEONT NESENI kG EONOIH PEMK) SNT N
08ONLONI NI NThET Al OOk NI SNEI eégnli T ol E6j] gNGel NJoLnrj EhRONI oé
 ENKIT @iy mn KOQWEENRAhAT Ok NG & ©ONeé | T supply Ik N IETE N EGH i &l 3 I 8 K- FolTeRSaN
51 6L & Oh®FkKkNNI ENKOé nEjJelmd gl NEK & INiI NI INKA mijr B Kd ¢ RNEJENIKIe oML T K ]l

SourcsiddgBangkokbiznews

@ Robowealth Investment Advisory Securities Company Limited 6 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE



% Key DrivieiThe U.S. Geopolitical Stedgpic Resources \Whmoeco

ENKj Kk NT Ok NENKLNELI I EI
Venezuela oil production and export

NI AT &1 &DI jord BEanBa kR nESIS

(&)
o Chirdlgd market share in the refining of rare earths and cri
AII Rare Earth

N
o
o
(@)

L |
0 —
% 3000 % Heavy Rare Eaﬂﬂmht Rare Earth Magnet
0 8
T 2000 |
. \
3 1000 p=y
e —_
.L'Dé 0 2 85 92

~9°’° x"'qn) @qb @qq r&& ,90"’ m°°% m&\ ﬂ&\’b‘ r&é m&g @C) Enl e KI E IRaré I OI|C|t|mEaE Othersk NT O

——Crude Oil Produetie@rude Oil Export Eartk (786N O®r | 6 K E

] Pééninl ESNKAEENK] k NTT RSNJInAI éIOEJoeLol|KG1r]go||0<eN<16mENrjjc')nécE\TTKNiéhTﬁnTlm
I DRT gNT hONI 1 k AEENT OOT n ENKT Ay LIeKiA § tn@&eEs NI N mONGIN EN kI TTnLF N ENTLKC GRIE
ENKS1 NrJel QJ ®h ®6pgaPPo @mspanﬁéi FINEEI NG5 O 6 h j oGG’ri\IrNIIEéI[ER\IIKedleKIKFOe[ICH(INrj

EHNSHhA] I EAT Ol P2ELT KAGgH O] n EréhNT ' 1J & NBEE G HOMDOK WS K =l Kir EmM® KT IN
I NI AT EEK NEI-,J“ n NETnl ol Rrl EOKI X émHEEéMKCEQ\IEBG)Ind\IJElLI‘ﬂJKmIgEm"ﬁ\ﬁéﬁiﬂ)dﬂl‘{llé
EKNgAT el NJKnl JJIDFEART ] KNST Lj O8] Ik NF $ iInN&IN NKENG KE EQ'nNOLGInG kENgenl 177 eonl
ITNTATTEOKNTART FT 1 DRTT Ar ENKT n I KobJEnSobh ESE0EE el i NOE O oBHhERL IsRdAD €S byt

Chain SecirfyEé n RT ' nNEJ AT A] LSNén GOl
SourdBtoomberg, CEIC

@ Pm muc _jrfOGltcgrkclrO?btggmpwOQcaspilgrgcgOAmkn _ | wOJ gk gBXELUSIVELY FOR INDEGO CLIENTS. PLEASE



Key DriveAl Supply Chain Sector-BajaliectdATAPEX A mpeco

CAPEXr EEknnJol ét Ol Nh EHpareciaphramndiNenE n E L © EEE '®

Unit: Billion USD Fwnc@@BANCNMcp S I\_/I,?\DQI?rlce vsIHyperscaBarporate Bond Spread
nit: Basis Poin Unit: USD

1999 crwy 663w
900 = ORCL o o 120 % £
800 5/ 4 11 Y. L0

= MSFT Lo 6t
700 v 100

META 177

600 Lo uopd 5
500 ™ GOOGL 21 ; 5 i - ey 80 )

m AMZN Tech & Infr N
300 9 11§ 250 | 686 :
200 7 o 40 pl
100 o dEsN 371 l r 436 5 I IR I S S N - Y - B, - I

0 — 2 = CAGR F P E @ ¢ W
2023 2024 2025 2026E 2027E —US Hyperscaler Corporate Bond SpreltAGS ETF (RHS)

ZOZ'QOZYJS-Iyperscaﬂkmporate Bond Spremyitaderage bond spread tdypeesdfarMdzZN, GOOGL, META, MS

KN| AT & I&yreisdleri HieSH ONTANEI TG nO N&IF N NEKEE i n@@mij) POIBE KK NI @lo]]l(l@uﬁ

OT i 61 ©J &6 @\ILrIJKe&I\RIIuHNmtiEIKNMiGﬁﬂIII{N‘ﬂrirgE[ LAEJAF Nr ENE6] Oh &l ENERH L ONKEEKKJ N
|-] n NENeKER)BKET nT & KNhAT hAEEKN NI ceh ByRarscdel BaEMB 81 0 Ef ENkﬁEhi

|| (')I-HypeEmr]NJl AT 171 r'lﬁlrlq KKnngl TN LB | KeBNGENE Grif IQdﬂlIE&fﬁllﬁ@@ﬂﬂM@Aﬁ@ll@fﬂ@Lﬂfﬁ‘rrWIﬁlﬂ &gy ik
n

—(

~

] KNENL O] DOOMIr SIEN XEI WM EE BT kK NAT Ay KNj AKNI AETnteéel NJsLArj En
Source: Morgan Stanley Research, Bank of AmbBiet2 ®Gomberg as of

EE

@ Robowealth Investment Advisory Securities Company Limited 6 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE



Key DrieAl Supply Chain Sector-Botatrane $il

A INDEGO

I k N h RASSNpplj Ehai-SettadRaotatiah E k NAREENDiKIEEKSGEfvaked n N O

Al Upstream vs Al Downstream Perf@ctabée siicd
40 UnitPercentage

20 19.87
0 e ~—\_ ,&065

W/__—/‘:’vq/__\/\/\ -6..27
-20
-28.65

-40

Oct-25 Nov-25 Dec-25 Jan-26

—S&P508—Software EFH=Semiconductor ETMagnificent 7 ETF

90

2018 2019 2020 2021
Qmspac80@@MmkidcpeO _qOmdO

2022 2023 2024 2025

Unit: Billion USD
80

60
40
20

0

ClrcpnpggcOQmdr u_poc

2017 2018 2019 2020 2021 2022 2023 2024 2025
m ServiceNamvAdobe Salesforce

S&P North American Expanded Technology Software Index Forward RE ﬁ%@ﬂ@ EBMNI@ES|] g NGE g0@RBDE i

En Bimbign Ne O21REEQ - ® &N di O O B A I@
F T mjNAsch@nipril KONEJ NGEN ©f O61 Ar el
E§ 6 ENITric Kpl\hlpnquO: OQmdru_pc

helijort nhn(&EamMﬁ@émm@mElﬁﬂpl
| kK NT PEOMNme] T @IEIORSNT i J i é/ oRINGH |
6 & ONk ET n I? GIORs rorrOJKEBri BN & TIEG KI k RES
Qmdd KNjpe Bée ET ©20GON h DRI @ KD EINE JE
| N&S6)] RTI 6 ENL E ENKOEOBNOEREES
L A G QN FEEPNYESH bREYT kReed@II@RERD w O

@ Robowealth Investment Advisory Securities Company Limited

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE



& Key Highlighthe Fizayer Al Cake A iNpEGO

ChatboNano Banana, Notebook LM, Gamma

Af r ENR* OBccnQcci *OEckgl

Azure, AWS, Alibaba Cloud, Tencent Cloud

~

Training Cmference Chip, Memory Chips

Integrated Oil & Gas, Clean Energy, Nuclear Energy

J

Source: Dad@gensen Huang On The Five Layer Al Cake

@ Robowealth Investment Advisory Securities Company Limited 10 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE



L. Key Highlighthe Filiayer Al Qalkaergy & Materials A oeco

Integrated Oil & Gas, Clean Energy, Nuclear Energy

Source: Dad@8ensen Huang On The Five Layer Al Cake
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Al Causes Power Demand to Increase Globally

Unit:TWh Global Data Center Power Demand Outlook by Country

- ?TG@N Ehed i N
o1

1500

I
]
1000
N I I I

2016 2018 2020 2022 2024 2026F 2028F 2030F 2032F 2034F é
mUS = China Europe m Japan & Koremindia “%
Southeast As: 20ther Asia-Pc difatin Americe: Australia m Rest of World -y i
T Al 6k&eéeNhEN RHOpENSK 6D 18 RE ENAGES R in ¥ & KB T NJdBil ol
61 & A0 KKk Gl eoENheINJ|e|EENKCEgjx@Nu(KEEJﬁ&ouleN T ; \EJ T
TerawadufEI0)]. AR EE[ n NK RIOAGIHNPE BQE Bl f &N WNEIN K # g E D | = ki1 & T VAl
bl F il o
Source: |IEA ' ‘|.----

@ Robowealth Investment Advisory Securities Company Limited 12 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE



L. Key Highlighthe Fikayer Al Qakeergy & Materials A peco

Global Energy Inve0i&0125

Billion USD ——Fossil Energy—Clean Ener ik e
y gy
2,300 6 Gi NNT I TEXNEI mIT INIJ k
/| 8% 3340%
1,700
28 [+ 3
! LOEJNE L OE
eration oE Y

Ak EG5OR Dk © N T6h Fky kINKAGE] T ki 8 NCK L Enh_oLEnhﬂ KB T 0515 bbb RNFOREDE NN KQEER
61N khENKI nr Er NeAT Ok NKAL 3 GEODEENRI O6hj 0 GN6GRI & WWMI{EEWIIIMMHI
El o 6. k.80 E § T o\ GRLA TKNGGTHND E g Rk Kix0G & ] & KR
| k n I job IENS § GO k- NoK AKLAl] Kindg) + CECFG,\ TF% (EL?IIJ !\%e% voj-\qu’KrLf,ﬂﬂﬁT%l ‘n NEI Dy -
GNkol ol njlfrce] | huhoe Ok OI ok N oIl N BN Iz & ||\§h, ) Kﬂ'JeN
0 KnEKnh &R RIKINTTAERNEKSE [ NI LK SrillG FRONEQGK H @O K AN & iNE' $ ok N ©eloL | n ri 6k EO
Ol NE®ijN] E ] 1 O 20 NT N R > o
61 DrédoNt NESNEAEENK[GHED]. ) Ngltl(l\ul IK rlw\IEIE%FTKNri]JSéKKCn“] KaeNEO
E k N7 .GV&® Tij NNOEI3]. 1 O

@ Robowealth Investment Advisory Securities Company Limited 13 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE



L. Key Highlight 1: TheaféveAl Qilkeergy & Materials A oeco

ENKSO1 Nr J6eKE&nN] ENKBAPKNEKKG L eeld iDiriaget BESOENK G |

Rp_ |l gkggggml O$0OBgqgrpg srgml OLcr ump
@ Copper Intensive Transmission Line Distribution Line
@ Aluminum Intensive Transformer Transformer
(stefup) (stemlown)

Electricity
Generation

Underground Undergrou
& Subsea

Source: S&P Global, Global X

@ Robowealth Investment Advisory Securities Company Limited 14 CVAJSQGTCJWODMPOGL BCE M!



L. Key Highlighthe Fikayer Al Qalkeergy & Materials A oeco

ENKGS1 Ny J6eKE&nNj ENKEAPNNEKKOG I eeld kD BEEOHKN)JK 160 |
Global Weight Average of Copper Intensity in Passenger Vehidixpected Supply & Supply Requirement by Material

Kg Culvehicle 72 Lithium Copper Lgai c Cobalt
@ rrcm Aefpattery; 800 GaB8 30000 GaB@6 6000 Gapt®s 500
T Components 200 450
25000 5500
2:9 No#battery Components : the calcul@@® use 400
the copper content of major system such as 20000 5000
the powertrain system, transmissio tem, 4500 350 Gart46
chassis, electronic controllers, and Regy. 15000 300
25 adjusted for vehicle size by country. 4000
300 10000 250
Battery components : the calculatio 3500 200
03 considered average battery capacity and 5000
cathode material preference by couh®Q 3000 150
0 0 2500 100

B Expected Supply (k" Npgk pwOQsnnj wOP

v

61 Dy P KFEKAT | KNINHGST khceldI3t NT i1 JNEE&nRT OKMING gnfdnticA0MisgHedgl GOQIKK i |
kI NIFDr [ f O61 Nr jenRl T nNEJAT A]J LéNenGuquGemmN)EmmmEamEd\uKuéﬁ Njr 1 JErb I
L KONEOT | 6 1&0pklcy8® ¢ EEKSNKRN RPRIEWVEI DROGNT LSNeAaGT ar LT AT LT nT KNé NEl

Source: S&P Global, Global X

@ Robowealth Investment Advisory Securities Company Limited 15 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE



[7l] Key Highlighthe Fizayer Al QaRbips & Rare Earth A INpEGO

Rp gl Qll decOpAcflganccOAf gn* OKc k

Source: D@0@8ensen Huang On The Five Layer Al Cake

@ Robowealth Investment Advisory Securities Company Limited 16 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE



[7l] Key Highlighthe Fizayer Al QaRbips & Rare Earth A INpEGO

El RPIGPh I RSNENKLIT A7 LANd k& c doig [EmIND B NG ma

China Al Chip Sales by Global vs Local Vendors (USD bn)

190 20225 0.6
90 CAGR CAGR
80

70

60 Global Vendor Global Vendor
" S 126

27
38 11 21 11 Domestic Vendor| Bmkcqgr gaOTcl bmp
15
vy ' 168 | 74
0

2023 2024 2025F 2026F 2027F 2028F
m Domestic Vendor = Global Vendor

INT KENKéiTenJBENRL g PERIBE) I ¢<<m - GEX jor & [T Bl IMKE @ dkirp BE INAK h i Y] HEE TINEDESINEKSLE TRk
KOJ T KK N& NEBIK K K mdNJ Ok é n NTE6INRIB G N@cmmmm@qmmmnﬁmémnﬁ@%u E]MI@B(’.IHMB&I@MI@NIH
] L CAGKNTEAINT ©F T T nESF ENLENKST NT 6 MarkshaaH EaKN\NNSEIKINSG hh & Ej 06 k NT § N|

Source: Bernstein Research, CNBC, Reuters

@ Robowealth Investment Advisory Securities Company Limited 17 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE



[7l] Key Highlighthe Fizayer Al QaRbips & Rare Earth A INpEGO

N7 N7

El Bk h D RSNENKL T AT L ChiplSémicenddciot El1 S\N J NG rEréB ¢El-l N

China Al accelerators market share 2025F vs. 2026F
Moore Threads

0]
RHE oo
fhe 1% 50%
T-heangg}hﬂg)o D “°Biren 0
e 2% 0% 40%
Cambricon 30%
4%Hygon/Su 20%
Vi V)
10% I
& RS o) P L ) © o ,{5\' &P ¥ &
Nvidia SR &%0% & @\ Sl a N /\,O@"’ &
$ < &2
& o

China Al accelerators market sharm @222 accelerators market share

¢ O J Ok |OK 10 B NJFBER\NaREHNaE i i | T6@TER EK NG @B | E K i NEICHKMEMRAN Jn N L Nvidia K K |
khkElI] @NEERKNWDE smélhl%mmslomaoem@hm\lmm N KKQIoH i) h ©NT ENKE | E QT ‘m@mp red
Threads O 6GPA My N n | T r Rvidi® ik Birerfechhojo@ror EKINIT INKCIEJ TER J 1 MM &akv® RATabE N |J i In&ET 61 &15 6
&uppyhaih) i E I KN] Ol nP@ WNjf &I KA J &RNDr T oLT F&NjTInel
Source: Bernstein Research, CNBC, Reuters
18 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE

@ Robowealth Investment Advisory Securities Company Limited



11 c wOFg @R 8 g @ gqiBc? @@AQi$©G_p d@)@o_

\

| B® Microsoft

/Alphabet

:amazon

J]

| BROADCOM.
—— —

(0O Meta

=I5
H

BERKSH IRE
Harnaway ne.

JEMorgan

/

| eoptolink’

@idea

| K NhI noel LT K

SM@ EKINGSOFT 6l wxnpjylinNl
) NNEGnRh d &l

MONTAGE LZ 6.) FAT h AT O& GG
Technologies ITAr ] On &Il E
AMEC | Exnty EAT OT k N

— o 61 ¢é61 6k] 1@
R KNI AT ol
MAGING U | EFEInGenEK

A o il IX KngT Nkd KNy J
PIOTECH CO.LTD ranbnron EK I'] [] q 6T eq‘l'_'o'
= 'n©el Exnnd ol

TN @61 81 Nh

Silicon HYGON | 01 NT SNk ET nT
6h] 6 @i ANER §

Source: Blackrock, Morningstar Direct

@ Robowealth Investment Advisory Securities Company Limited

19

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE



ﬂ Key Highlighthe Fikayer Al QaRbips & Rare Earth 2 INDEGO

ENKO|] RI'j O61 SNh©NI OKn !l Nj Quppy Chaig iRl € fieh 1 &I

P pcOC prf ONpmbs ar g mlESimaed RanesBarth Refined Growth Out of (

UnitTonnes UnitTonnes
China 70000 = = = = = = = = == = = == === =
Myanmanmse ’
Australiamm 50,000
Nigeriamm
Thailandmm 40,000
India» 30,000 _
Russia
20,000
Madagascar
Vietnam 10,000
Brazi_li 0
Malaysia 2025 2030F
0 50 100 150 200 250 300 US = Malaysia Australim Laoss Poland
E I HEINTNMT ny E& I@BatRNI 5§ RI A AT Ngh&sT ©kJ REANRHE OBEOOKNIL SNHEG
i NEKN] G GnTArLnhé&l E6KEOI SNGE ©] KNS h RT E NKEK T Lér nKIAEGN KAl nj EG T EnG K nél K
OKNGNT NT NI ATTEESNG] RTTOFELTAT LT nT ENKLKMWRETING KN&EmE niK NayJ 81 IEdq K
NGO RIT | PeenjLIATLInT 6GNET | EOOKk NG| huh 6 hIGBINR Qg H jndNG 1T NEE @& EEdNKp B Tem

Source: ING Research

@ Robowealth Investment Advisory Securities Company Limited 20 CVAJSQGTCJWODMPOGL BCEM



Units: Thousan@s_oo%

5.00% 100
[0)

4.00%

3.50% 60 4.00%

3.00% = -
40 0 S

2.50% 3-50% Rl
20 -

2.00% 3.00%

1.50% 0

1.00% 20 2.50%

0.50% )

0.00% 40 2.00%

01 20262 20283 20284 20261 20265 202653 20267 2026F Q1 20282 20293 202954 20281 202652 202653 202654 2026
CPI (LHSkm Unemployment Rate (-=39Yon Farm Pay Rolls (RH —Actual— — Forecast

ENKeé& ©NE BNifarnt Raygdisi 8 Eial KDOITESORO IO n EBDL 6@ ETr H NEOL @K Db & I o K & N i

I KOy B2 YBGINRTE®D | RT ENKg Nk I T @ﬁ#@l\EEG«MblNqul\hEEl Er]I\N'iTﬁﬁrrTIKN\hhTéTl\thEKI\hKKFIVZJ]oeI el

NE&oel JOkeél ET kN hOKEENIOKNoENT Jt & EL WMME@MMﬂBhJNENMGKN[
n

j NRLGEENK] EN ni&kmﬁﬁnmmé KE|nTi RET KNLNKITAHRO6eKELK®!

Z‘ D¢

O I

Source: Reuters, CNBC, Bld@rdi202és of

@ Robowealth Investment Advisory Securities Company Limited 21 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE



® JPt Né NI Né& NOoeh ©e NOTVBadaerofiesk 6 Tnokex

JapaR026ower House Election Results

Total seats: 465

*90

sttt b P K Tl K KK T N k€

autsesssesisesasnsceees,, ¢ K€ O L KEDPHANGENT IR Tcel ICEK n g T Nk C

g, Q1 Nnoi] eNOTToLAETAr Ol KNIl

Sos :...:::::.::.O‘m = ® :..:::::::::.:,:.. OT T 1 KKeéohnj ILEEIN rnl éntrAEaSE\IED endREll 1Bt

.:..-..'..:.-..-..:,:.- -::,:.:.:.:-3.:.. [ AhLNI @] nT LiNOKNEARSKkNIET AREC

T 31b 2% | KNy JT RSNOGnH] gT NOTT 67T RhOLKREOT

§§§§§§§§.§ s33333sss Kngi Nk&l ET Nj ET NeNI NENOLNJNKT 6h

8..?:%..0.'..0 LDP -..-,o...:.,-:.:: EKANEOGGNEKNEOKNENKS®! NrJel NIJLNJN

o JnJJIFIEENKKEInTJAEEEGS] RITIE

... .. ¢ VBanaenowics OT | 6T ©J 61T 61 ENKEKNT nol 8l

. eKNEOGNr EENLNE] khialTnl ENKWIKelTn

] nNE®KERT NJOeéel NJoLnAr] ELSNenG] AnEF] Onldd mQERS BRI IOKE MmOl I ¢ €
Ok NT SNEnhLOELNhE IJnl kN hngl n Ol SNEI 6 ellENgFnLOT N T BShNaGE TaoN eNN 61T NRr SINS
LAahLnl TENKKEI nT Gl I'noel Gar ) nkl ] On Ok el ®ji § BEINNIIN KFITEMNIKI] mH- ceemé &1 1Er

Q msAPQGE@B* O L7BINAIDc4u g O_ g Omd O

@ Robowealth Investment Advisory Securities Company Limited 22 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE



e - N

@ THf K ENKS kDI ET n RE/cel

$uou 4. luam (500 ALiv)

1 ¥ ailolne 174 19 m Sall
2 \7 Us=tisu 87 31 118 193 fito

nllolng

32 WY welne 58 16 74
4 nasssu 56 2 58 Uszssu
SOouU
s () ussnsiod 10 12 22 1 1 B
6 _5 insouwav 5 1 6 nuv
© nua:ndowaa (6] asorhuwomeuau
7 # T 4 1 5 rmdauawenslnsomsaua:n3 Uavonusienduduno
© Uvasasadmsurviye ©@ nmisoran 100,000 as1
e . . dasaudusUuuuin wuidau 12,000 vn (4 U)
8 &g waolswsg 4 1 5 Bounua:ndowaa
g T © wouaoan 100,000 5as
- wolngy © wsugiiola 3% 3% waa wudou 15,000 uin (4 T)
o @& |asupio 0 3 3 wWiuulonwAsuzno 10 waa
Sou = = © Barter T.rading
O srtwch 3 vin/nide wWudaingoviu Swddudum-
10 & Ingaswine 1 1 2 7 4 WButiiu 200 Kudy 1nuas warsaldando
. nuv © novnusewda O Eouwddovidozv
B Wssnduq duchagagoua: 100,000 vIn uwaawasuiguaaulauws
sovsuthriou Aeudv Twih Skill Bridge / sunmskudeia

L. A

QmsRfat@c arf g MORT t @O e ity i pd* 10c u g

@ Robowealth Investment Advisory Securities Company Limited 23 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE



& THE A h L8

QCRBRDL

NnhLnl TTNnEeKnr ElIl &aFdgel @B R

SETHD Index

SET Index

Market Ca

l Stock Dividend Yield (/OzMiIIion THB) |
18,555,106 SETHD 6.48 4,270,000
Top 10 Constituents

PTTEP 6.48 535,949
- PTT 592 10211
5.50 1,021,127 KTB 4.79 450,727
- S8 715 a9nc0
5 4.33 803 57C| KBANK 5.87 488,08]I

6 PTTEP 2.89 535,948 BBL 5.07 319,731

7 SCB 2.65 491,598 TTB 6.56 204,899

8 KBANK 2.63 488,081  TLI 4.24 135,110

9 TRUE 2.61 483,729 TISCO 6.77 91,673

10 CPALL 2.46 455,892 HMPRO 6.10 94,031

Sourcgiamch&ettrade

NG ©®&BP T @PI E QNS

NIl 8 ET KNhI noel e j El | P&c¢

NTLNIEKKJOGENNIF] nNE1 kn EEN
él EKNT Ar EI AT T i R OxBENalfe)@vidioKl Ex
FERAGT Al nol el ] ESNk METX{E L
Tl OTTE&FEEKknNnJoTl €61 6kj nOC
(ADVARR) N | k (GBLEN 1B GG NEGhT rnhgAl TRaD ¢
KO] OT T éFrETKNhInOl cel T Ar o)

] nNEeKERT NJ Oij N] G&T oL ij NI
OT NT 6T EnbBl EGENGBEERNEARDODORI (
KET nT 6KNrJral INGE eéi NJL SN
I KOENEEKNOLGENI Lhoeh®LJr SNOG
Er Gn L NSEH®M 1] DinK®E BInigH éiig T K
O REOEKNEOGS §nl Of P T SORBRK MK
Gnr EJ nSERKEN N] n ESEDIBERIH K @B 6

@ Robowealth Investment Advisory Securities Company Limited

24

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE



e THh ASETHDON | k T T O3B0 abhii@ 6 hnhN5TI hpkincee]
SETHDS Nj kT |7

3Year Performance

Unit: Percentage
100
80

60 30
40

20 . e/
0 A

-20

-40

-60
2021 2022 2023 2024 2025

0.00
—SET50 Total Return Index —MAI Total Return Index Feb-21 Feb-22 Feb-23 Feb-24 Feb-25

—SET Total Return Index SETHD Total Return Inde;

6 h ] 8EO gl niil rEETHEN JINNKQ Al 1SHN j ik Qutpedidirnk dgiin © Injon e ¢ /Eh ¢ N n3ieO K 1§ EEH et in & AARGC
2 |

CEIgr]IEoIKNothI'EnIOI'PeenJLIn|LIr]II’KTi'1r“E,r !Eéﬁlﬁlmm ipdtdtetREGHENN REINE
GNDRFTneoel énl OkNT 67 7T Nj 61 NrJFAT KNENK&nNJ | PIj kOGnhnr ES|] RTTNLINEGSF

L SNI KAT KNjf NEONETIT 6NOij NIt ENKo6JNF CET1KNéNLN,lﬁpBKﬁ,lhﬁﬁj@bijKE
E JnfO8EONINLT AT LTI nT ] NNES] RTKO] T KKDOT EREES 6 Kk NNG E epiviidnKleRHcan
8T AT T EAT 1 ndi®nn TEK IO EEINMISMANOYKRG K EIoni Oan&E®] ei NIJSLAr] ETAreneod

SourdBtoomberg as of 25 Jan 2026

@ Robowealth Investment Advisory Securities Company Limited 25 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE



A INDEGO

¢ * Global PE Valuatipear average)

reet—0O weusin

.y 6T 6 HI-@  ssuddiiud

g 26zt Ho eISauopuU|

2 1s 1 /H©O] puejrey 1

v“._n.u_ 2G0T O esi0) yinos

W, 1921 IO uemre |

m 66'0T @EROSH) Buoy BuoH

m 212t l@8 (IsH) Buoy BuoH

w ze'zt HOMH  (0sv) euyd

m 6svT HO®H (00€ISD) eulyd

N 6coc HO— (xasuas) elpui
9z ‘2 FO+— (0SAUIN) eipu

oo oThk—1@8 11zeig
vT'vT FQH  ueder x3 eisy
/12t O8] eouswy une
or'sT FOH soen buibisw3

g,91 FO (xido]) ueder
(19IN) ueder

ezt HFOH MN

~

u.hn, eo ‘¢ / HOH Qouel
- gezt HOH  Aey
m ge'gt FOE  Auvewsso
Ma GO'9T &7 (0sxX0ls) adoing
M opsT FOf ouwds)
m vtz i SaUO[ MO
O srazlomm (0oTbepseN) 's'n
sozz K (005d7%®S) 'S'N
s/ ‘0 l@Zzgouw [2104g
(061 k@ s©pen eqoo

r average viithis.B. — Max and Min in the past 10 years

a

© Currehmonth forward BB16ye

Source: BIoo0mpesguasXrZo

®

| wOJ g k gEXELWJSIVELY FOR INDEGO CLIENTS. PLEASE

Pm>  muc _jrfOGltcqgrkclrO?btggmpwOQcas@grgcgOAmkn



A INDEGO

¢ = Global PB Valuatigear average)

09 ' T weuaip
ST'T HI ssuiddiiyd
0L T H@—e¢jsauopu|
SC'T H®] puejreyl
/6T ©Hf§a10y yinos
1e'c O—1H uemre]
ez T (EPSH) Buoy BuoH
ve'1T difH) buoy BuoH
o /¢ ‘1 FHal(osv) euyd
89'T F@{00€1SO) BUIYD
coe HO- (xasuas) eipul
cez O (0SA4IN) eipul
8’1 HE Izeig
€0’z ©@fbeder x3 eisy
S6'T j@—youswy une
102 Qe Bulblsw3
R T Bdon veder
or'z OEH0IN) ueder
T2 OH »n
/8T @H 98doueld
15 TOH A
£g'T O+ Auewias
9z'z Pildsxxo1s) adoing
T2 Qdo9xx0Ls) adoin3
o171 ‘¢ o1 sauor mod
10, @ — (ooTbepseN) 's'n
csv O (008d%®S) ‘SN
£G'c O] s1axen padojanag
cz-cO1H s1ien [eqo|o

'6 ENh &I Jn

Emerging MartketsN h

Developed MarketsN h 1)1 h |

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE

27

average vlithi.B. — Max and Min in tHéymssts

r

© Currehnonth forward PB16yea

Source: Bloombeg§lzs2626

®

Robowealth Investment Advisory Securities Company Limited




A INDEGO

¢ = Change of Price, PE, and EPS (YTD)
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A INDEGO

¢ = Change of Price, PE, &MbEIRP (
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