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ﬁ Asset Class Performance A INDEGO
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= Asset Class Recommendation A INDEGO

Asset Class View

Equity Txeencome

Foreign Slightly Positive
us Neutral
. Local Neutral
Europe Neutral U ) .
y Unhedged Slightly Positive
Japan Neutral Cash Neutral
EM Slightly Positive Alternatlves
= .. REITs W Neutral
China Slightly Positive e
l Oil A Slightly Positive
India Neutral -
_\: ) Gold Slightly Positive
Vietnam Neutral
Digital Asset Neutral
Uizt MisEL Z“ Metal Positive
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i-?ﬁ Key Driver 1 : Energy Shock or Market Opportunity? A INDEGO
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Dependence Rate On The Strait Of Hormuz For Energy Imports
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Asset prices after Operation Epic Fury
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Energy Net Trade Balance In Asia
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6.0
4.0

20 i
0.0 . . . !
-2.0 I I I I ! ! I l = =
-
|

-4.0
-6.0
-8.0
o> > e o @ 2 P @ @
& & & & SIS SRS P
~o’§9 © O?Qo /\”’s\ N \06 Q\o & ° \o& e?}’b S 5000 0‘3“@ '33;\
. N
< 23 & o NG RUAE SR

e@
M Oil and Petroleum M Gas

UszmANTAMULASIR DA LN UNIUTDITIANEIN U uUSZIn AT
NN TU NI INEIULaziin1si1anezTusannatndundnlaaanig
Useinaluade wu guu 1nmald Buiy wasvaneUssinaluondeuded

KOSPI TOPIX ,
0 daaumsidmasnuinuinanniuaauge sy lviiaaEe N
P I I l ANUAWATEANINNTININIADY LavlilosiAnasaulTuiaadu Sndawalv
g AUVLNSINULAZAUYUNTNEAINAY. Fe019naruRuianasnmsiaulnnig
Y 10 a 1 1 v v v = Y
? wiswgnalvszaoas lnsanuivaddmalinainvuluedsusuiianasss
c
=) dl' o o ' v o A a X a
15 9991NTINAMUNIAABHANTENUYDIAUYUNGIN UL AUTUABLATYFN VDS
niane
-20 v
Source: Bloomberg, as of 9 Mar 2026, BofA, Anadolu Ajansi
@ Robowealth Investment Advisory Securities Company Limited 5 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



=

i.{:,ﬁp Key Driver 1: Energy Shock or Market Opportunity?

A INDEGO
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Key Driver 2: SaaSpocalypse, Opportunity or Disaster?

A INDEGO

Unit: Percent
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Key Driver 2: SaaSpocalypse, Opportunity or Disaster? A INDEGO
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Key Driver 2:

SaaSpocalypse, Opportunity or Disaster?

A INDEGO

n3ldeu Al Tutagdudwingdnaandneningeaaniunges)

Transportation

Production

Installation & repair

Construction

Agriculture

Office & admin

Sales

Personal care

Grounds maintenance

Food & serving

Source: Anthropic

Management
1 Business & finance

Computer & math

0.8

Architecture & engineering
0.6

Life & social sciences

Social services

Legal

Education & library

=0=71UF1U150 NS T Al
AN

Arts & media
Healthcare practitioners =0=auau15alunslgu Al
Healthcare support AUNENID

Protective service

@ Robowealth Investment Advisory Securities Company Limited

10 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



% Key Driver 2: SaaSpocalypse, Opportunity or Disaster? A INDEGO

Claude Al ¥aeviyuuszansawlunisvinaunvainuany

i b

CLAUDE Al CLAUDE CODE CLAUDE COWORK

*319BLUA UNAY 1891 -a31vvanUniaasves Sasudeu Wasute uaz
waLINIL UL TUsunsundivanelng Saaelndauaunn
1 [ G 1'%
<428 1UN1IIIUTINUUINAG Uiulsamsasunnnasldn fedoyaviniug POF udn
o = 1 1 L v
wazwaulaLfe WnvuIa lngiuuudnlusia nsanasluasasaaniusa
1'% 1'% a v Y = ¥
Aund a3U uazaSunevinge ‘Weunaznagauniauuily -nsfaaen-1edoyaszuing
Ngudou YoRANA1ADN L ULIR Tusunsusing q salusia

—

— = —
Creating Excel/tables Writing reports/documents Summarizing and outputting
PDFs + folders full of files

TR

Marketings Finance Legal & Human Resources

=)
(]

Organizing folders and files
from screenshots from scattered notes

Source: Anthropic

@ Robowealth Investment Advisory Securities Company Limited 11 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



Key Driver 2: SaaSpocalypse, Opportunity or Disaster? A INDEGO
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Key Driver 3: Q4/2025 US Earnings & 2026 Earnings Outlook A mpeco
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#4 Key Highlight 1 : Global Defense

A INDEGO
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One-way attack drone (LUCAS) 100 $3.5
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# 4 Key Highlight 1 : Global Defense A INbEGO
¥ 3

Tomahawk Companies Primary: Key Sub-tier: AGM-158 JASSM Companies Primary: Key Sub-tier:
(Long-rang cruise Missile) involved Raytheon (RTX) Northrop / L3Harris (Air-launched standoff cruise missile) involved Lockheed Martin Northrop / L3Harris

Estimated % N Estimated

Cost per round $1.8M - $2.0M '\ 3 Cost per round $2.2M - $2.5M

Estimated R Estimated
Inventory depth Low thousands Inventory depth Low thousands

AGM-158C LRASM Companies Primary: Key Sub-tier: JDAM Companies Primary: Key Sub-tier:
(Long-rang anti-ship cruise Missile) involved Lockheed Martin Northrop / L3Harris (Gravity bomb guidance kit) involved Boeing Honeywell

— v N
Estimated ; , ) P 2 % Estimated

Cost per round S3-5M - $4.0M o~ - * ] Cost per round $25,OOO - $40,000

Estimated g : ' Estimated
Inventory depth Hundreds to Low thousands / ‘ Inventory depth Hundreds of thousands

SDB | Companies Primary: Key Sub-tier: SDB Il Companies Primary: Key Sub-tier:

(Glide bomb) involved Boeing L3Harris (Network-enabled Glide bormb) involved Raytheon (RTX) Northrop / L3Harris

Estimated " Estimated
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Estimated ’ Estimated

Inventory depth Tens of thousands Inventory depth Thousands to Tens of Thousands

Source: CSIS, Bloomberg
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All Five are Active Simultaneously in 2025-2026
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Five Wars to Five Directions
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L

aNutaudamnainaeinlilaniuaguain Globalization g Strategic Self-Reliance

90% +42.2%

CAGR by 2032

China’s Share of Global Rare Earth Expected Mining Supply Shortage in China’s Al Networking Market
Processing 2035 Expected CAGR: 42% by 2032

+18%

Per Year
Global Defense Market Size in Al Driving Global Energy Demand
2030 in 2016 - 2034

Source: MUFG, Global X, Thebusinessresearchcompany, Marketsandmarkets, [EA
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ONE-RAREEARTH , DAOL-RARE, KT-MINING, LHCOPPER,
TRAREEARTH DAOL-COPPER

ES-STARTECH, M-CTECH

ASP-DEFENSE, TLDEFENSE PRINCIPAL GCLEAN-A, TNEWENGY, TCHCLEAN, A-GRID,
TUSENGY, KT-ENERGY
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- = Change of Price, PE, and EPS (1-Month)
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