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Asset Class Recommendation A INDEGO

Asset Class View

i US Neutral Foreign Slightly Positive
i Local Neutral
Europe Neutral
: Unhedged Slightly Positive
Japan Neutral Cash Neutral
EM Slightly Positive Alternatives Slightly Positive
*: . ) L - _ REITs Neutral
China Slightly Positive
% Infra Slightly Positive
- India Neutral =7 Gold Slightly Positive
2 Metal Slightly Positi
* Vietnam Neutral - — _—
Digital Asset Slightly Positive
e Thailand Neutral E oil A Slightly Positive
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¢ Key Driver: A7M3pNauAa1892989A531as Supply Chain Trsdivasnassny A INDEGO
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Dollar Index and US 10Y Bond Yield (YTD) Oil Price and MSCI ACWI Index (YTD)
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Change in Energy Prices after Recent Conflicts
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Global Energy Demand (2015-2050)

Units: Exajoules (EJ)
250 Renewables CAGR 4.6% siad

200 /

150

100

50

wn M~ (o)} ~— [\a] un w [T [T L [T w L L [V [Ty [T [y
i i i N N N N~ (o) — [\a) n N~ (o) -~ (52 n N~ o
o o o o o o N N [5a] (52 [5a) [52) [52) < < < < <
N N N N N N o o o o o o o o o o o o
& & &« § § § § & & & Q& Q

= QOil Natural Gas Coal Renewables Nuclear

Source: JPMorgan

NIBADNF M TULNAINAIIUUINASIUIDNNANS

Top 10 Crude Oil Exporting Countries by production 2025
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¢ Key Driver: A7M3pNauAa1892989A531as Supply Chain Trsdivasnassny A INDEGO
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Key Driver: Pre-Post War Sectors Earnings Revision A mpeco
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Key Highlight 1: 15" Five-Year Plan Supports China Tech A npeco
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Source: National Bureau of Statistics of China
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Key Highlight 1: 15" Five-Year Plan Supports China Tech A npeco
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’?‘ Key Highlight 1: OpenClaw, Little Lobster is a Key Catalyst A INDEGO
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’Q‘ Key Highlight 1: OpenClaw, Little Lobster is a Key Catalyst A npeco
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Sales of 100G+ Transceivers, Cables and CPO 2026 Global Optic Module Market Share (Forecast)
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Source: Ping An Fund, Bloomberg Intelligence, LightCounting
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Fed Interest Rate Decision

FedWatch Tool (Dec 2026)
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Source: Bloomberg, S&P Global As of 17 April 2026
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Components in Wafer Production Cost (%) Global Helium Production

Canada 3% Other 6%
Silicon Wafers IIIIIINIENEGEGEGEGEEE— 35 Algeria 6%

Others IS 17
Photomasks NN 13
Electronic Gases (excl. Helium) NGNS 125 Russia 9%

Photoresist Chemicals [N 7

Qatar 33%

CMP Slurries [N 7
Wet Chemicals [l 4

Sputtering Targets [l 3

Helium W 1.3
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Source: Bloomberg Intelligence, SCB EIC, Gasworld, The Elec, Gas Ecosphere, ET News
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Unit: Kilo tonnes Unit: Million tonnes
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Source: JP Morgan, Reuters
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Viethnam Emerging Market Status Success
D

Announcement
FTSE Russell Usznifnanis
1UNU (Interim Review) LiWa
NASUIDNLNTATDTUSVDY
a . <,
LEYAUININ Frontier U

Secondary Emerging Market

v

FTSE Emerging Markets Index Universe

FTSE All-World

FTSE Emerging All Cap Index

FTSE Emerging Diversified Factor Index

FTSE Emerging High Dividend Low Volatility Index
FTSE Emerging Index

FTSE Global Small Cap Index

FTSE RAFI Emerging Index

Total

Source: The Investor, Bloomberg, FPTS Estimates

March - April 2026

Confirmation &

Implementation Plan
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900.23
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PeauIuiinusiulng Investment Grade wsigain Naigfwﬁ‘u Uszn é’q‘lﬁ%’uamuz Investment Grade

LY

o

Jaannau Foreign Reserves

Change in

Stock 0 FX Reserves
Vietnam Thailand Philippines Indonesia (Lelli247 Market (%) Cost of FoLEe) (%)
Capital (%)

Fiscal Balance / GDP (%) -4.0 -5.6 -5.7 -2.3

Average 111% -1.19 117% 130%
Government Debt / GDP (%) 35.0 55.0 56.0 40.0

India 308% -0.62 133% 149%
External Debt / GDP (%) 32.7 39.0 29.0 30.3

Thailand 150% -0.48 262% 253%
Domestic Credit / GDP (%) 123.0 130.0 49.5 35.3

Indonesia 69% -0.83 63% 50%
Foreign Reserves (months) 2.6 8.3 8.5 7.2

Philippines 59% -0.88 48% 7%
Moody’s BB BBB+ BBB BBB

Mexico 55% -0.66 95% 59%
S&P BB+ A- BBB+ BBB

Brazil 56% -2.60 110% 236%
Fitch BB+ BBB+ BBB BBB

VIR FakaTvisasanIn siaeusUasazauluY 2 Tnau 89 2 Unasnsldsy Investment Grade
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Source: VinaCapital
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Mlssaiuvasnaiafialusiizuiianuiraulaninaiaduanigs vasndadou Sector walulaguwdususu 1 Tuawil MSCI EM

MSCI EM / S&P500 EPS MSCI EM 10Y Forward P/E Band
0.6 21.00
0-5 18.00
: +2SD
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0.3 MEAN
12.00
0.2 / 15D
9.00 9.54
0.1
0 6.00
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MSCI EM Sector Allocation MSCI EM Sector Allocation 30/04/2026
40% (01/05/2021-30/04/2026) Other 12.10%
Technology
35%
Basic Materials
30% 6.56%
25%
Comm. Services Technology
20% Financial Services 6.92% St
1% \’/\W/\/\\
Con. Cyclical .
10% w y Industrials
. Industrials 7.52%
5% e Comm. Services Financial Services
0% Basic Materials Con.Cyclical 19.46%
May-21 Dec-22 Jul-24 Feb-26 9.55%

Source: Bloomberg as of 5 May 2026
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A INDEGO

- = Change of Price, PE, and EPS (YTD)
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A INDEGO

= = Change of Price, PE, and EPS (1-Month)

%601~ ssuiddniyd
T T T T T T ooy esewopu
%911 izeig
%.Lv'C AN
o %60'c QO puejiey ]
m. %9¢'c © (xido]) ueder
.m %91V © (I3DSH) Suoy SuoH
m %59 @ (ISH) 5uo) SUoH
M %18V O Sduel
um %18 @ (009XXOLS) adoing
W.M %98V edaWY ulje
ﬂ.m %ce’Ss Q (X95USS) elpu|
m %v9'S © (09XX0L1S) doing
ywq %56'S Q (0SAHIN) elpu
m %989 QO (00€ISD) eulyd
”m %169 Q| (05V) _UIlYD
W %cv’L © Aueulisn
.mw %818 @ (sauor moq) s’
= .
dm %8101 @ Aey|
— %6101 © syoyley padojanaq
m %901 © S}o)leN 1eqo1D
m %v8'0T QO wieulsip
i %021 (005d3S) SN
T.m %9¢¢1 QO (1IN) ueder
HW %1921 © s}oylepy suidiawg
W %bYel ueder x3 eisy
& %¢eS’LT Q© (00T1bEpPSEN) S'N
%0.81 Q) uemie |
%20°€Z 22103 YInos
_ T T T _
X X X X X X
g & & & & 3

%Change of 12-month Forward EPS

%Change of 12-month Forward PE

O

%Change of Price

@)

Source: Bloomberg as of 29 Apr 2026

®

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.

30

Robowealth Investment Advisory Securities Company Limited



Disclaimer A INDEGO

lonansatuildarhiulaefineu Sufln nad dstauddvudnningiivinwnisasmu tslunad $18m deyaiiusingluienars asull davhilasende
Foyafidamuianundsiidondemsifeiniinnuuniedo uay/miegndes adslsiniy usembitusu wazlifusesdsnnuasuiiuauysainde
gnievesteyasindn wazlaldusziunavienansuunuremisamuiiusngdedu wideyadinanezusingdeniuiions iundesns
Farwindusuiuld ven dduRinveusoninineteys feanu mnuity wesvieunasuiivsingluenarsetuiluldlaningdleg vidy
satsudsmiliieades gndn fudmauagninauresuivneineg enasgiinmsamulu viete vievendnningiiusnglue nansatuilénnian
foyauazanuiiuiiusngegluenasatuifliussasdasdviu iauonuy viogdlalviamulu vie devdeviemiwamuiium ngluenarsatuil
wazdoyanrafinisudlufanfuddsuuvadlasifeuddlinmudami damumslinasidaegsouasulunsamuluviedo uiouendnning
Uismanudvansludeyaiiusngluenarst vudliglaldusslon vhe fauvas thoonuans shliusingvdewmsundsion 151au likide
Usenslag defeualuenasi ldivimuanieunsdin uuildSueygnaunidennuisndunsdimii nsndn da wiedneds deyausdau
panmsluonanst bidluuvany uriesest unade vieluenans videniseasdulavedesnsilnegndes uazlifunisd elviAnnisdnla
Anviemnuidsmeuduien dosfuifenrndudmeddrivdludeyaresuien wardesdudsdatuiiuas fuilluenansa Sulvessdnlnedauds
nsawmulunielonienenheamudeuiinrundss viummhanudiliegudeusirodnunsromiheamuuriazUssnn uazasd nvidoyavas
Uitnileenuheamuuardeyadulafifertosneumsinaulaamuluniedonieneneanu

@ Robowealth Investment Advisory Securities Company Limited EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



- i R ——
K WWW.TndWI[n.COm

'Robowealth Investment Advisory Securities Company Limited



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29
	Slide 30
	Slide 39
	Slide 41

