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Asset Class View

E— Neutral Foreign Slightly Positive
> Local Neutral
Europe Neutral
» Unhedged Slightly Positive
Japan Neutral Cash Neutral
EM Slightly Positive Alternatives Slightly Positive
" w REITs Neutral
e China Slightly Positive Ao
& Infra Slightly Positive
St India Neutral > Gold Slightly Positive
R Metal Slightly Positive
) g Vietnam Neutral = il
©® Digital Asset W Neutral
I Thailand Neutral . Qil v Neutral
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Key Driver 1: Geopolitical De-escalation is Underway A INDEGO
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Key Driver 1: Geopolitical De-escalation is Underway A INDEGO
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Key Driver 2: High-Inflation Environment and Central Bank Directions
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Consensus Estimates for Hyperscaler CAPEX - SpaceX CAPEX Segment
Unit: Billions USD
Unit: Billions USD
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*Hyperscalers include Amazon, Alphabet and Microsoft

Source: Bloomberg, Goldman Sachs, LGT
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4.33 1. NVIDIA 219,113.60 87.28% 22.10 308,584.00 40.83% 13.03
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ﬁ 54 11. SAMSUNG | 1.18 11. SAMSUNG 184,842.35 549.52% - 256,909.00 38.99%
ﬁ 124 12, SKHYNX 117 12. SK HYNIX 145,076.84 42573% 8.09 211,716.44 45.93% 5.18

13 ELILILLY  pmm 1.13 Net Income Quarterly

14, BERKSHIRE HATHAWAY | 1.08 HAUSENBUNITVDIUNAUENER Memory Chip Wianguianisiiulneganinselan

Micron Samsung Electronics SK Hynix

15.AMD  mmE 0.95 5 0 5

16. JP Morgan | 0.88 10 50 10
17.ASML  mE 0.76 Q 2 0 a

D 30 D D 30
18.INTEL mH 0.70 . 2 30 g

£ 20 S S 20
19.VISA 1 0.66 = = 20 =

20.J8&) m 061 10 10 I 10 I
0 -- | 0 in I 0
Source: Bloomberg as of 01 July 2026 2024 2025 2026 2024 2025 2026 2024 2025 2026

@ Robowealth Investment Advisory Securities Company Limited 17 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



s
—e
3

-

atre
2>

= Key Highlight 1: Will Al Supercycle Continue?

Tuniwsau Al gefinurldunazlusale wiazisulinanusdes

A INDEGO

Tuuneasenas IPO asslugoradudygiumainusugu

S&P 500 Movement 1-year after 25 Largest IPOs
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SpaceX Business Challenges
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wHuiaAsEgnaaduayumalulagneluyssme

gandiaanvasduTuUIARaUAIENgY Hard Tech

China’s Export Growth is Increasingly Led by High-Tech Products

14th Five-Year Plan 15th Five-Year Plan
Overlap
(2021 - 2025) (2026 - 2030) 6
Aerospace Technology Artificial Intelligence Advanced Materials 5
Biotechnology Aviation & Aerospace Basic Software 2 4
Brain Science Integrated Circuits Biomanufacturing g
Deep Earth & Deep Sea New Energy Brain-Computer Interface C.GLJ. 3
Green & Eco-Friendly New Materials Embodied Intelligence g 2
High-end equipment Quantum Info/Tech High-end Instruments 1
Information Technology Hydrogen & Nuclear Fusion
Life & Health Industrial Machine Tools 0
Marine Equipment Low-altitude Economy
New Energy Vehicles 6G Mobile Communications

n15LAUle GDP Tutl 2027 g9A%1i1A28 Tech wag Green Transition

China GDP Breakdown by Sector

0.1 4.4
0.9 |
-0.6
1.5
2.5
Digitalization Green Retail, Catering, Other Real Estate Total
Transition Accom.

Servic

nausenaun1stasung 1 U 2026 A-Share U1lae Material & Tech

es

60 Estimated Earnings Growth in 2026
Traditional Exports: Clothing, Textile and Furniture High-tech Exports Materials 80.88
40 Information Technology I 30.57
Industrials I 10.67
20 Energy I 38.06
. \ ~\ Health Care m 3.12
\Y, Financials 1 0.97
20 < Communication Services -8.06 W
Utilities -8.93
-40 Consumer Discretionary -15.57
§8§ 8999933 9ELE 8 S
E L 3 5 & 5 3 & & 5 % £ & 5 3 £ & 5 Consumer Staples  -22.65 n——
5 = 0 8 <« 5 o0 8 £ 0 8 <« 5 o0 8% <
< Real Estate -24.05 HEE——
Source: Bloomberg, Premier Partners, KKR, National Bureau of Statistics of China Unit: Percent -40 -20 0 20 40 60 80 100
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Supply chain U24IUBTUATUIITUAZVYIIANAINITNAR

Unit: Billions USD

100 .
Amount Support from Subsidy Programs
80
65
60 52
46
40
23
20 10
5
0
Malaysia  India Korea EU u.s. Japan

azviaulunisiiulngevangy Memory, GPU, Equipment STAR Market iy IPO US®9 memory Waz robotics LAY

Core Business

Q1/2026 Revenue Growth (YoY)

CXMT*

Biwin Storage GGG 342

Cambricon S 160
GigaDevice mmmm 119
Verisilicon mmmm 114
Hygon mmmm 68
Montage mmmE 61
Suzhou TFC Optical mm 41
Skyverse mm 35
AMEC mm 34

Unit: Percent 0 200 400

Source: Bloomberg, Premier Partners, World Economic Forum 2026 National Bureau of Statistics of China

600

95

China

*Soon will be listed on STAR Market

I (19

800

Amount Support from a Subsidy Programs

Foundry

SMIC
o’
SMIC (70B+)
]
d4
iLd
HUA HONG
Hua Hong (8.3B+)

Equipment

@ NAURA

NAURA (Anchor)
(48B+)

% AMEC

AMEC (20B+)

ACM

RESEARCH

ACM Research (2.2B+)

SMEE

SMEE (Private, Val. N/A)

_ Fabless _

e

HUAWEI

Huawei HiSilicon
(100B+ Est.)

Cambricon
ENRGS
Cambricon (14B+)

Will Semi

Will Semi (12B+)

ChangXin Memory
Technologies (CXMT)

Unitree Robotics

Shanghai Super Silicon

Changcun Group

LandSpace Technology

CAS Space Technology

Planned
Fundraise
(RMB bn)

29.5

4.2

4.97

25-35

|25

4.18

DRAM chip design & manufacturing

Humanoid & quadruped robots

300mm & 200mm semiconductor

silicon wafers

IDM & memory ecosystem

operator

Commercial reusable rockets

Commercial reusable rockets

Key Highlight

2nd largest STAR Market IPO in record

World's No.1 humanoid robot company
with 32.4% market share

TSMC partner since 2011 key to China's

wafer supply independence

End-to-end 3D NAND leader via YMTC

integration

China'’s first methane-fueled rocket to

reach orbit

Held 63% of China's private launch
market in 2025
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N15%8 STAR50 diyarnainiin1ndn SpaceX wag Nvidia

STAR 50 3inulaniiunialuguvas Growth waz Momentum

Unit:llz?)rcent Unit: Trillions USD
114.64 5 4,70
100 q
64.25
3 2.4
50 224 >
1334 “~ 755 )
0 [ 0.97
[ 1
2026 Forward EPS Growth YTD Return

Market Cap

Il STAR50 i HSCEI CSI 300

B STAR50 | SpaceX Nvidia

aanauisutnla Self sufficiency 11991u Semiconductor Y@y Usz8nSnw Supercomputer IuTuTusuiu 1 uyswtinansg

. . 4 a -4 ] I
102026 Earnings Growth Namauﬂwgwaiﬂauwamas 11.4mstl‘sz°gu ISC June 2026 Ni8asuU
Unit: Percent o
o 35138 System Country HPL (Exaflop/s)
LineShine China 2.198
100
64.25 El Capitan USA 1.809
50 i
o 21.69 Frontier USA 8658
3.66 5077% 1787
0 — — Aurora USA 1.012
- W
-2.28
- JUPITER Booster German 1.000
50 -15.27 10-13 29,88 -18.92 o g
*HPL Aainasiuinsgrusuvunuduilddadudu TOP500 wregreenautudiedsnisiaaausalunisufaunis
MSCl China  CSI 300 51500 HSI HSTECH STAR 50 adinmansidadudadumsduiniauaiouiideinisanuazdeauazgniesgegn Tnefmizenisimdy flop/s
W Q1/2026 Earnings Growth [l YTD Performance W3991u2uN"3s Operation (UIN aU AR 13 &) fianunsadudaldly 1 Juniilay Exaflop/s A 1 dudrudiu

asaradunil meilludagiuiisyuvumsianalusifionds HPL-MxP sidaidunisananuusivdrandndesiialile

Source; Bloomberg as of 26 June,, Artificial Analysis AnusuinTudeaminziusUsuunsUszaanaluga Al i3 LineShine agiidunuii 4
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Source: Bloomberg, Fred
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Global Gold Reserves Market Value e Foreign Official Treasury Holdings

Source: World Gold Council, Bloomberg

NAH1529AIUABINISHBNBIAIYBISUIAITNANN LY 12 LABUTI9WU

2026 89 L1
2025 95 N
2024 81 19 | S
2023 71 A ;?:
2022 61 30 | g
2021 52 32 | -
2020 75

2019 54 38 |

Increase Bl Remain unchanged B Decrease Don't know

AnuneInIsvesshlandmssiegluseduganm 4,500 fumed Tng
lp3uussaifuayuannisiuideressuinisnats nisderfioruiadossedu n1s
AU LazMsLUevenemu ETF vngiigumunesdifiuduegnsdnia awaln
amygUaAuasgUusiauenssamesluszzem

Had1579983 World Gold Council 2026 551271 N1 89% Ua45LIAS
nanaralaneananagiisnisiensesmeadilumi 12 iWeutneuun agneuemy
poININTAUdsIEeNIINFuneanSansEY karniawdsusuiletuailsl
LuLoUveuATYgalan

@Jamﬂ'1saaﬂiawmmsumﬁmmﬁﬂmamiaﬂﬂsummeuamﬁmm
NuuBmLIYaAIMsiensesiustnsTguaansy Tunudsesszvmessme
avmauwLluy De-dollarization wazniaifinunuimvesmesdlugiusduning
dseadegmsmansuosszimanay

@ Robowealth Investment Advisory Securities Company Limited

23

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



Key Highlight 3: Gold: A Hedge against a Debt-Driven Inflation Era A INDEGO

WAL LLa”ﬂ’lﬁﬁU’]ﬂﬂa\‘l‘U‘Uﬁ‘”ﬁJ’]m%L‘V\I&IGU‘L! 21991NANT5 IFUlEU19NISRULUULTNIIN LUSS 8L

0 = 1 = a 1 o W o o 191 1
Muwaianwajﬂ%umatuaﬂ ‘Vi‘léu‘UIElU']Elﬂ'ﬁLQULLUUN@UF’]'&’I"IEJ HIBIFUIRVINAFNIN NBIAUN ﬂﬂiﬂiﬂ?ﬁ.&
Global Debt Gold Price & US Budget Deficit
350 34
4,500 3.0
300 32 4,000 '
- 1.0
30 @ 3,500
s 250 - c 10 ¢
S S 5 3,000 30 =
= 28 2 O . o
F 200 o g 2:500 50 O
a 26 O = 3
3 150 3 5 20 703
2 24 2 9 1,500 9.0 o
® 100 __/ 22 £ 1,000 110 Q
> 500 130 °©
50 S S . 20 0 50
o — [} — o) -
5828885888 ¢8§88¢
-~ N N N N N N N N N N N N N 2322222222 KIQCIQIIIRX
= Global Debt (LHS) Government Share of World Debt (RHS) Gold Price (LHS)  emmmmUS Federal Budget Deficit (RHS)

yitlanfiiuduessnoidosauunyssiugadulse iinsa ddnaedundduladoddyfiaduayunamessluszeren Immawumaammwumﬂi%
diuduegnsdideddy esnigurailannosiiennisiufiensznuasygia § s‘ummﬂqmmswm wazspsUNsEaUUszInafiiiugetunndsauggeety maasuay
Tnssasaiiug i wazarlganenimms awmalinissnenidovesnaipiadunailunie

Lﬁaizﬁ’wﬁaﬁuszﬁugmmn m'ﬁ%’ﬂmé”mmaﬂLﬁyash;agﬂuizﬁuqaLﬁuwmmu%ﬁﬂﬂ;mimaﬂLﬁymaﬁgmaLﬁm%uaéwﬁam% UBINTENULANYTANNNNTARS
wazauansnsalumsdsenil fodu %’gmaLLazﬁmmiﬂmﬁqﬁngﬂ,wméﬁﬂumiﬁuﬁudamstiL'Ew'?isiaummsJ s?faé”mmaﬂLﬁaﬁsi"w‘fﬂﬂ;miamummﬁ’]ﬂwaﬂﬁu

Yausiatu M3vInnaUUsEITesanss Teglusedugeesnaidosasmouniguialimenennnnnelanassuiunssoniustaafufuiflessnudunu
awmalvmiassmiintuosmeiios luofin senaifiansyga Smsvagasudssnalussiugs Shassaasstunsuiusiuressames esninasmuiuinane
Audaumsniaads mmdssiusieluewnan wasenudululafiyaevesiuneansansy asgnanreuamINNUEeReMiEnIASy

pewi mafiniamessiUiuguasguuss Tnsonfleudtiinaneuunuiunaiaulan feegluseu oversold 33y Week Faguussiigalusaunn 5 0 1573
soudufonensavaniionisamussazemuasnislelumsnszasaudewmuiue nsnentvesnasslussdugailan manssaigeuissoaninaoaaisanss
uazgiisgeans ImEJé’aﬁﬂﬁaaﬂfwaqumﬂmsasawmﬁwaaﬁmmiﬂmﬂﬁﬂaﬂLLawgamumjmgw]

Source: State Street, World Gold Council

@ Robowealth Investment Advisory Securities Company Limited 24 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



O Japan } INDEGO
v 1 = a < oA
Mungunalulagvesdssmagunidunguiniaula
Yuldusslevianniaeldauniu Al waznis Reshoring SyunafiUuiuaugnsAEnATUAYUN1TaMmU Al

Unit: Percent Topix Info Tech Sector Q1/2026
150 Earnings Breakdown 124.44
100
45.15
50
0 .
[
50 -18.03

Software & Services Technology Hardware  Semiconductors

& Equipment

umalaardasdainnszwd Al Value Chain

Japan Stock Market Performance

800
N
N
&
> 600
[¢)
z
Ll
@ % 400
£ 5
o
=5 200
D -+
e
9]
N
=z 0 ¢
€ N Q) Q) Q) < < < L L 7o) o)
° q o S Ry o o @ o o ‘;‘ o
Z 3 T S 3 T S 3 T S ©
S20 2 s S5 2 = 52 2 = = 2 =
TOPIX Japan Semiconductor Japan Robotics

Source: Bloomberg, KKR

lununuaundl 370 Sudrnueulugaamnssudrdgy aielul 2040
Estimated Public and

Estimated Economic

Key Area Private Investment Impact

(Trillion yen)

(Trillion yen)

Semiconductors that underpin

68 443.3

physical intelligent systems
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Global Market Share of Industrial Robotics Companies
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A INDEGO

. ® Global PE Valuation (10-year average)
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A INDEGO

L © Global PB Valuation (10-year average)
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A INDEGO

= ® Change of Price, PE, and EPS (YTD)

al EPS

SUMNUAINNIS

[

U

NLAALAUIINNIS

VNANDULNUT

il

AU

AULN1NALALaz]

Tudunlngnanai

a

AANAVAULNA

%0¢C6

%.¢'55 O

%gece- O eissuopy

%89'p1-
%91°01-
%966
%9¢'8-
%950
%EE'T
%65°T
%L19°C
%S6'E
%.S'S
%19
%2y'L
%05"L
%09,
%ET'8
%L5'8
%698
%916
%096
%v8cl Q
%1891
%26'L1
%bS'12

%c6'cc
%9¢°G¢ O

%00°8¢

160%

140%

120%

100%

80%
60%
40%
20%

0%

-20%

-40%

(I3DSH) 8uoy suoH
(ISH) 8uoy suoH
(X25UaS) elpu|
(0GAHIN) elpy|
Auew.an
sauiddniyd

(05V) eulyd
2duel

Weu3aIA

AN

(00€ISD) eulyd
(009XXOLS) @doing
Jizeig

(09XX01S) doing
syyley padoyaasg
(seuor moQ) 's'N
(009d%S) 'S'N
edlaWY unReT
S133JeN 1eqo1d
Aey

(xido]) ueder
(0ootbepseN) ‘s'n
syodelN Suldiawy
ueder x3 eisy
puejey

(19%{IN) ueder
uemie |

ea.10% Yinos

-month Forward EPS

%Change of 12

%Change of 12-month Forward PE

O

%Change of Price

@)

Source: Bloomberg as of 29 Jun 2026

®

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.

29

Robowealth Investment Advisory Securities Company Limited



A INDEGO

. ® Change of Price, PE, and EPS (1-Month)
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