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Asset Class View
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Key Driver 1: Geopolitical Tension A INDEGO
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‘' Key Driver 2: Fed & Inflation
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‘' Key Driver 2: Fed & Inflation
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‘o Key Driver 2: High-Inflation Environment and Central Bank Directions } INDEGO
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'V‘> % Key Driver 3: Sector Rotation

N\

Sector Rotation 111¥in1N3IUN189UNINAUININAA

A INDEGO

Sector Rotation wyuunga Laggard Usuallanau
S&P 500 Sector Returns As of 1/6/26-17/7/26

Financials

Health Care

Real Estate

Utilities

Industrials

Consumer Staples
Energy

Materials

S&P 500

Consumer Discretionary

Communication Services

Information Technology _8.70% —————

‘waa‘vmﬂa:u Technology USusanasnnusanevhilsuazannuinans
mmmmsuaqmﬁawumu Al thasuiEunszaneRuawulud Sector dui
:uiraa'«asmugwuuazLLuﬂumnﬂﬁauuaw ama‘mnqu Financials, Health
Care, Real Estate, Utilities wag Industrials agﬂamamammuﬁimmduﬂiq
Tutsiinuan azﬁaudﬂamamiamuﬁwé’wmaé’haaﬂiﬂﬂ"aﬁy’amm@LLag
udemefsangalunisnszasanudesnunesuuszinn Multi-Asset
dmSusnu Valuation maaﬁu Technology mmmtﬁﬁaiﬂlélja&ﬁussé’uﬁﬁa
deisutuaadeluedn 3elmiminaduieswenis Broadening vas

eessss——— 9.70%
e 9.10%
e 5.10%
m—— 5.10%
m— 4.40%

mmm 3.20%

m 1.00%
-0.70% =
-1.70% m=m
-2.90% o
-5.20% m—
-10.00% -5.00% 0.00% 5.00% 10.00%

AAA UINANFYYIINININT Al FUEARS

Source: Bloomberg

15.00%

gy Energy waz IT An1susuiinumianisainilsnlanteu

S&P 500 Sector Earnings Revision (YTD)

80
59.49

60

40 23.17

Unit: Percent

16.08

20 I
0 ]

As of 23 July 2026

15.78

-0.68

108 77

Wuauluds Sector 73l Valuation duvinauNaNINIY

13.22
|—|| 15.82

Energy
Financials
Materials

. Current 12 forward PE

Forward P/E S&P 500 Sector

As of 24 July 2026

|-"| 19.15

Utilities

=

7 s
i )
S Y A Q =
S Q N
E o
<
é ,\
[\a}
o\
™~
n
N
(%] (@) (%]
2 S 9 2 S = £
(@] Lo Q (a] v = +
c o © n — 2 0
= oJ o c o) S E
© w0 - o) b= 5 =
T c v = £ g
o
)
10-year average within Max and Min in the past
+1/-1 S.D. 10 years

@ Robowealth Investment Advisory Securities Company Limited

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



> % Key Driver 3: Sector Rotation A INDEGO
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OE Key Highlight 1: The Infrastructure Behind Al A INDEGO
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OE Key Highlight 1: The Infrastructure Behind Al A INDEGO
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OE Key Highlight 1: The Infrastructure Behind Al A INDEGO
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“l Key Highlight 2: Healthcare & Genomics A INDEGO
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Key Highlight 3: Financial Sector
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Company Revenue Growth YoY (%) Profit Growth YoY (%)
Citigroup 14 45
Goldman Sachs 43 78
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Bank of America 15 27
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Morgan Stanley 27 58
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STAR Market Mautiunaindinsunis IPO fumna iiulngs

Company

Unitree Robotics

Shanghai Super Silicon

Changcun Group

LandSpace Technology
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Planned
Fundraise Core Business
(RMB bn)

Humanoid & quadruped

4.2
robots
300mm & 200mm
4.97
semiconductor silicon wafers
IDM & memory ecosystem
25-35 v 4
operator
[25 Commercial reusable rockets
4.18 Commercial reusable rockets

Key Highlight

World's No.1 humanoid robot

company with 32.4% market share

TSMC partner since 2011 key to

China's wafer supply independence

End-to-end 3D NAND leader via
YMTC integration

China's first methane-fueled rocket

to reach orbit

Held 63% of China's private launch
market in 2025
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China Biggest Companies (Market Cap.)
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Cryptocurrency
BTC & ETH navungiaulasnnduainnginssunisinemlsivlaesuluuazniseanngsafeuvaniasy

A INDEGO

51A1 BTC azviaunsidudunsnddinsunianenilstasyaudn

L -4 LY

Clarity Act ¥eTvRunngadnaluanigs nsiiuguanlusels

2500
m—— SK Hynix
BITCOIN
2000
3
&
3 —
2 -
Q 1500 31A1 DR”AM Llill
1} o =
S UTUAIY UBY Y
p S s
o bbUILLAI
[aa]
% 1000
i
£
[
z
£
€ 500
X
()]
e
£
£ M
-}
o Asof 27 July 2026
Jan-25  Apr-25  Jul-25

SK Hynix vs. Bitcoin Performance

 ——

5ud
Single Stock
Leverage
Samsung /
SK Hynix

Jan-26

Apr-26

Jul-26

-38%

+8.7%
_V

7169910511 DRAM 13U usidusenaninselanainuadeulnivessian BTC Suaiu

mefunulunquyndnduendi SK Hynix egataiaulagianizyieiidnindads Single

Stock Leverage Iu'vgu Samsung ey SK Hynix a&hﬂsﬁmmmﬁﬂm‘ﬁaaﬁ SK Hynix

U5U9198931n1509n75 Leverage Tuseuatgn BTC lulaususawny

Source: Bloomberg, Crypto Quant

Category Regulator Examples AUNUNY / S18azLBER

Digital CFTC* Bitcoin, Aunsne Decentralized Ndav8lnasnauas

Commodities Ethereum | uunszaudeweiaanzilou Sdnvay
AANYAUNDIAMIDUNIIU LardiANuARD IR
wawdasglunisailivnugegn

Investment n.a.0. uag IcO Funineignujthaiiowduvulurindad

Contract CFTC* Tokens Ingnasinisidamerayanianisiuuag

Assets Aulusdla aunnazuTTQInUNAi MR

Payment ML usDC, Aoaa1sRAvaTIgnALANElangvY

Stablecoins Mugua usoT GENIUS Act Insdudumasiiluaygyinlunis

AIASUIATS TouRU NanN1zI1za9

CFTC: anugnssuNsAfunsteviedunilaaiumaisiun

591 BTC @av189glnaiuseauvasiuyulafgvasaunenain

Market Value to Realised Value

@ Market Price (USD)Y @ Market Value to Reatsed Value™
As of 27 July 2026 "™

I 1200K

[ e
#M i

asn

\
Mg ox

VW W\, 2«

@ Robowealth Investment Advisory Securities Company Limited

22

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



E} Key Takeaways J INDEGO

e The Broadening Market
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. ® Global PE Valuation (10-year average)
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L © Global PB Valuation (10-year average)
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= ® Change of Price, PE, and EPS (YTD)
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A INDEGO

. ® Change of Price, PE, and EPS (1-Month)
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