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Asset Class View

Europe

Japan

EM

China

India

Vietnam

Thailand

Slightly Positive

Neutral

Neutral

Slightly Positive

Slightly Positive

Neutral

Neutral

Neutral

e

UH

Foreign Slightly Positive
Local Neutral

Unhedged Slightly Positive
Cash Neutral

Alternatives Slightly Positive

REITs Neutral
Infra Slightly Positive
Gold Positive

Metal Positive

Digital Asset Slightly Positive

Oil W Neutral
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Key Driver 1: Central Bank Directions
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Fed Interest Rate Decision 3Jaﬂ']'i‘lJ’i%?!&l‘NI?J‘U']EJﬂ']iﬁuﬁu’]ﬂ']'iﬂa']\‘iﬂ‘lﬂ%;ﬁs“’l
;
450 4.50 4.50 4.50 Kevin Warsh HOLD
4.5 4.25 John C. Williams HOLD
% 4.00 4.00 4.00 Michael S. Barr HOLD
§ 4 375 3.75 3.75 3.75 3.75 Michelle W. Bowman HOLD
& Lisa D. Cook HIKE 0.25%
£35 Beth M. Hammack HIKE 0.25%
> Philip N. Jefferson HOLD
3 Neel Kashkar HOLD
Lorie K. Logan HOLD
2.5 Anna Paulson HOLD
S 8 § %8 %8 8 8 % % 8 € % ¥
g IE 'g _,:'5 g_ ('>) 8 g ¢m g _,5 8 "3 Jerome H. Powell HOLD
- = 7 n z a0 I = o wn O Christopher J. Waller HOLD

Fed {3# 10 ma 2 AsdnT1menilouleuiei 3.75-4.00% aua1n waeusuTu 0.25% luisieu n.e. lagnssunis 2 sedsaivayulnduneniledn 0.25%
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Source: Fed
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Key Driver 1: Central Bank Directions A INDEGO
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) Key Driver 3: The Great Capital Crowding-Out A INDEGO

@ mmma L’e]ﬂ?i‘L!G\’NLL%QﬂUS“ﬂﬁJ%UﬂQNﬁiﬂNﬁ@Q‘ULL‘V]‘L!‘VI‘LlﬂaQVIUL%EJﬂiEN‘Ui‘UﬁQ“U‘L!

Sguranalanganniiuuleunen1sAauuYInnanaLilag

UsEnmalulagvualvgiiseasuiiu Al kasfiuunasyuuniy

Fiscal Position of Major Developed Economies Al-Related Bond Issuance
. . . 500
Country Nominal GDP | Tax Receipts |Fiscal Balance| Debt to GDP Other Alrelated issuers 420
(% YoY) (% of GDP) (% of GDP) | (% of GDP) . 400 Investment-grade data center and computing
4 High-yield data center and computin
us 6.6 30.4 -5.5 101 2 300 MUY putng -
K] W Hyperscalers
B 200
UK 4 40 -5.4 94.1 = 95
5 65 80
100 40
Japan 3.1 35.6 -1.5 204.2 0 - [ | .
2021 2022 2023 2024 2025 2026
France 1.9 52.4 -5.1 117.6
(16 Oct)
Ha '1mii"ﬂwumummwugwqﬂuiau 5 ‘U LUUNTILEDNUINVYU unamumLianwamammugaﬁuu
Global Equity Capital Markets Issuance Yield Spread Between CCC and Investment Grade
2,000 8 16
o
- H = =1 1 14
2 1,500 <+—ga Covid-19 $ | Wlsudisuyaainisseauny
) 0 S v ' 12
c . R = Comcex 10.03
S 1,000 ¢ . 9 = pace £ 10
® A A g
= . v 8
5 500 Anthropic i
Unit: Billion USD 5 ¢
0 4
2021 2022 2023 2024 2025 9M  9M ,
2025 2026 0 As of : 23 Oct 2026
Source: Amundi, Glodman Sachs, Dealogic, Bloomberg 02-01-20 02-01-21 02-01-22 02-01-23 02-01-24 02-01-25 02-01-26
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Key Driver 3: The Great Capltal Crowding-Out A INDEGO
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Yield 9iuf] CoreWeave U3UA9ULIIINANNATIBAIUATTENL] Backlog 984 CoreWeave LAulaudsunssnaziideyasossu

CoreWeave 9.625% Notes due 2032: Yield to Maturity (%) CoreWeave Revenue Backlog
16 15, 120 .
5.6 154 . $104.20
+246%
" 14.4 o 9 521.88
' 8 (YoY Growth) B < 24 months
14 c 75
% 60 $40.64 W 25-48 months
13 o
< a5 $30.10 > 48 months
12 30 0
e $12.04
11 As of : 30 Oct 2026 O $1505
03-Aug-26  18-Aug26  02-Sep-26  17-Sep-26  02-Oct-26  17-Oct-26
Q2'25 Q2'26

Neocloud fidugendn Big Tech nanswiuazinszasnidege AULEB9YAY Neocloud NaznIenusianiiely Al dAaud1ednnin

v

Debt / Equity Interest expense as % of EBITDA 2026 Capex Guidance Neoclouds vs. Hyperscalers
CoreWeave 8.90 250 220
X CoreWeave 42.60% 200
IREN 1.90x IREN 24.10% o 200 170
. 3 140
Nebius 1.10x Nebius 50.00% 5 150
Amazon B 0.40x Amazon 1 1.40% % 100
Meta N 0.40x Meta 1 1.10% 5 5 23 28 31
Microsoft B 0.30x Microsoft 1 1.50% 0
Alphabet I 0.20x Alphabet | 0.50% K S @ @ & & &
Q) S 2 @Q/ 3 X BV
N4 3 © & <
0 5 10 0.00% 20.00% 40.00% 60.00% s \ © ¥
Source: Bloomberg As of : 30 Oct 2026 As of : 30 Oct 2026

@ Robowealth Investment Advisory Securities Company Limited 9 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



,_l—‘g, Key nghllght 1: Al Value Chain A INDEGO

GI‘LI‘VI‘L!‘V]LLWQ%Uﬂﬂ@UNL@U%Q@ULL@ LAAIUABINSG Compute ﬁé’ﬂqmax Hyperscalers Lﬁﬁ%ﬁ’]ﬁ\‘ﬁ/}ﬁ@i@

Backlog ¥4 Hyperscalers §4lagziay Demand Seudaunss AUABINTT Compute §9g9n31 Supply audsd 2031
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SpaceX Operating Income & Capex Hyperscalers’ ROIC vs. WACC vs. Cost of Debt
. 30
Income (Loss) from Operations Q3/2026 Q2/2026 ROIC (%) —-ee- Cost of debt (%) WACC (%)
Space -7 (-542) 20.7
Connectivity 2,367 1,656 Y
= 20
|Super Intelligence 431 (-1,257) | ¥
9 11.4
(-143) -
£
Space 1,606 1,174 3.6
Connectivity 1,543 1,543 mm—— P A
g ==="T"7""S~--< Seemee - As of : 23 Oct 2026
Super Intelligence 16,444 15,828
O O M~ [ee] (o) (o) o ~— N N o <t L L
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Highlight 1: Al Value Chain
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Hyperscalers Q3 2026 Capex Expectation & Outlook
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amazon : N
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Alphabet o ' - S X N o w
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500 288 00 Meta Total ads $64.6bn 26%
servicenow. Subscription $4.0bn 21%
0
As of : Sep 2026 2025 2026F 2027F ServiceNow: mﬂ%ﬂu Al Agent WQ\IIIJ%UWJI’] 13 i
. 1 . a [ 1 [y . o 4 . [
Anthropic snelalaunsuaz Operating Income wantduuan Nay Software gnnAAUAIN Al Disrupt ¥ Valuation anusuas
Anthropic Quarterly Revenue & Operating Income S&P North America Expanded Tech Software Index Fwd P/E Band
13 = 54
B Revenue | Operating Income (Loss) 49
9
% . a4
) <
- 5 - < 2 39
S - ® = o~ % E 34
e} 1 o . ==
o —_— - || - £ 29
£ - r [] [] [ E
- 24
3 g : ~
‘ = 2 i 19
-7 14
Q1'25 Q2'25 Q3'25 Q4'25 Q1'26 Q2'26 9 As of : 30 Oct 2026
Source: Gartner, Bloomberg, Alphabet, Microsoft, Amazon, Meta IR, Anthropic S-1 2016 2018 2019 2021 2022 2023 2025 2026

@ Robowealth Investment Advisory Securities Company Limited 12 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



mTr';:. Highlight 1: Al Value Chaln } INDEGO

a . = & o Ay v a
89 Al gnldun fvanaruBaiingu ngu Cybersecurity 3udiudnnguitldussloviannisiivin A

Tuga Al Hacker Autaatadlng Zero-Day 139%usgefinanszlan 57¢lAvausen Cybersecurity YutnAulnagnsanisa

>

=
—
—

Zero-Day Exploitation Rate (YoY) Cybersecurity Companies Q2 FY2026 Revenue Growth (YoY)
50%
90.00% 7 210-day rate (%) 86.70% 42%
40% 34%
70.00% 30% 204%  24%  25%
19% 21%
50.00% 20%
10%  11%
30.00% 10%
0%
10.00%
@ N «O & X
2018 2019 2020 2021 2022 2023 2024 2025 2026 &F & & & ¥ & gx@ ¥
,&@Q <<o\ ;0(\@ A\\b Q/}O /\;')
Zero-day : veslvilaAsAUNUIINBULILALYEART LD iR (1 Sep) & «°

Al Judsesnsiiulnuesaunanann Cybersecurity ﬂqmuﬂj’lé’ﬂw,mmmwmﬁmL’Euammaa Big Tech #fwmevu

. . . E]EJ’]\WI@LﬁEN LLG]@E]‘U’JGI“UENE]G]E!’]M?]?SNLU%EJUIUL%‘IQEJ N GPU 4
Global Cybersecurity Spending: Al-Amplified vs. Others : 1l v

100 W Al-amplified Memory LLaz Advancei:i Packaging maamuiunqu Semiconductor 39
350 Other (ale) MIINIEAElnATOUMRUTIINGY lumisnszanaynnevinlanavIanis
g 300 168.3 ol vuseniu madulaisuvengliauatetr e Hyperscalers  uaw

- 250 aa ¥ ¥ o X & ¥ Y]
& Lo e N CAGR 2025-30 Software Wiudsasnelaain Al Fanudu Mesela Cloud Tissiuay

= ' 0 Yo, A2 Ao ' ! o o v s
° s N 11.4% g Al il eenslsfiey lulwnnusdnaglauselovy e Al
c 193.3 AI-amplified ¥ N a ! % Y L) A v A
S 100 p0a. S 9V UNUTA Software gUwUURNUINGY HlaUsslevududuusend
119.2 = ¥ Y a ! ! . = ' A !
52 48.5) 52.99% wWasu Al lmduselalaass aaunqu Cybersecurity ludnnauiisiuesn
“ALAmplified lmuﬂiﬂaﬁuumsﬂ ¥89 Al arﬂ,mmmﬂLLayummmmmawu Solwuosh
2025 2026F  2027F  2028F < 2029F  2030F st Al ngasides
Source: Gartner Cpersecuty Bedfureu ruRpInTsEUUYesTuS Lt umlunae

@ Robowealth Investment Advisory Securities Company Limited 13 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



o

Highlight 2: Global Bond

Yield ‘maﬂ‘luﬁ“mmqummmauﬁlwammmwu 6lli,l<l""1/1 PIMCO NN&I&I@QL?NU'JﬂG]@ﬂ’]ﬁGUE] a STAUY

A INDEGO

Unit: Percent

0
Jan-10

Mudaun @il Yield gedu vilinanauuwnuiaulaty

Jan-12

IG corporate yields

Jan-14

Jan-16

Jan-18

Jan-20

Jan-22

As of : 25 Oct 2026

Jan-24

Jan-26

NANBULNUVDIABNLUEANNNITNDVIYTBISUAIMUAUNIUYBITIAN

-100

Change in Rates (Bps)

v
o

100

12.5

9.3

6.0

2.5

Change in Spreads (Bps)

9.9

1.7

0.9

3.5

0.1

Source: Pimco, Bloomberg as of 25 Oct 2026

9.0

59

2.7

-0.6

8.1

5.1

1.9

-1.4

7.2

4.2

1.1

6.4

34

0.3

-3.0

55

Nagnsvas PIMCO 3in15USuLiy Duration ey Yield MiNudu

PIMCO GIS Duration VS Real Yield 10Y

Unit: Percent
slesA iun

As of : 25 Oct 2026

-0.5
1 0
N ~— (@] N Q N~ O L < ™ N ~ N ~— (@)
TR G R A G SR SR A SR GRRTARRTVY
N O T 0 O I~ 0 o0 O — N O o < L0
— — — — — — — — N [aN] [aN] N N N AN
o O O O O O O O O O O O o o o
N N N N N N N N N N N N N N N

US 10Y Real Yield (LHS) s Duration (RHS)

LLﬂﬂaﬂLﬁEJﬁLLu’JI‘IjﬂJE]‘;JJIQQUWN WAsERU Yield ﬁqﬁmﬁummﬁwaﬂwm
psranviaua i nemelassmninsiorisaHansENUAINAYIA
Furnuvesssauazilonasunaneuunuiisiiumn Yield Usuanadly
au1Am PIMCO GIS Income Fund U§utiias Duration 1ielaleniaan
sed Yield fivraule vuedfinesdl YTM 513 8.37% et Tne Starting
Yield ﬁauﬂumuﬁﬁmamamauLqusauLaﬁaiva o1 Feiilonawnlng
Yield Bunuidioforuauiuniy mmvwm'ﬁawmw‘u Unhedged fadu
muaanwmaﬂamn Fed mﬂaﬂLUEJ?NU']HLLGU?VJUWNG]E]ﬂL‘UEJ?I‘ME%"’I—
"Lwa&masaq maamimammwmua LNGUZULLNﬂﬂﬂuIViE]E]uﬂ’la\‘i“U’]aﬂu
svovdy LLmummmmemmLﬂumwmammamamammu

@ Robowealth Investment Advisory Securities Company Limited

14

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



4988 | yiohlight 3: Medical Technology A INDEGO

% v o/ [ a < % % =
ﬁ\‘iﬂlliidjﬁj\‘lﬁ)’]&}i N1IVYIYAIVBIVUINAATIA LL@%‘{]?\]?\]EJL?N&I‘Viﬂ’]ﬂL‘UU‘ﬂﬁ]‘i]EJﬁU‘Uﬂ‘H!UﬂWi@\‘]‘i/!US&I Med Tech

Uaduidaumnianuyunisamuluiungy Healthcare

v & o v ¥ o P
wurlfuvasUszvnsialaniaudngdenudgeany

Population Age of 65 and Over (% of Total) Macro Factors Supporting Medical Technology Theme

40
UsziiudAgyuasnanssnusanisaiu

30

-
c £ v '
g « Fed fuwilunulsuenenidewuu Higher for Longer @30134fin Sector
o v ' 0.2 2 _ g
a 20 / Interest Rates  Rotation 91nyuAsidesgandamunilaig Defensive 1nnaueay
=
c Healthcare
2 10
0
o LN o N (@] LN o LN L L L [N L L L L . o a o ' a
228 2 2 2 8 9 @ Bn g L 2 8 g 9 « Medicare Advantage: UsuLiissnsnanaaawed 2027 wde 2.48% 910
— ~— N N N N N (Q\] o o o (@] (@] (@] o (@] a 4 P~ ' o ! a o 9
8§ & 8§ 8§ 8§ 8 8« WafauaLiied 0.09% WILAALIINARUABUIENUSEAUAYNIN CMS
US Healthcare 2 o - 2
— AfriCa Asia EUrope e [ ATAM s NOTthern AMerica  em Oceania S « Medicare Wiusnsvawelsaneutadsudszana 2027 8n 2.3% wyau
stem 2 o % o v 5 .
y insvaduayunalulagnisunngluus 779 awaeaans Wudadeuan
78 Healthcare Wag Medtech
TAM of Medical Device Technologies
25 213 19.1 @ o PN a a o ¥ ! a o ¢
2 : Artificial o Al U3 ANENINNITI N B ILAZET A IULANA N UDINEAA N
D a o Ao =
2 15 117 13.2 141 Intelligence MYUUTEN Medtech Nilinalulad Hardware
S 8.7 7.9
=2 10
P 2.9
D o a ¥ N 1 ¢
0 - - tnasuisunszensauInumelulaggnau Healthcare Nisnela
Continuous Glucose Soft-tissue Surgical Transcatheter  Transcatheter PFA & LLazﬁﬂlsﬁau‘uqqﬁu@}q
Monitoring Sensors Robotics Structural Heart LAA Closure Sector Rotation  « Healthcare 151la5U Fund Flow luawwn Ing Healthcare ETFs fiRulua
¥ a U ¥ g o =3 a a
Procedures WIgVEIN 2 Wuauneaansansys Tuseu 1 e uay IHI ETF fGulva

11 179 muneaansaniys Tureiuil 21-28 aa.
W 2024 g 2029F

Source: Bellevue Funds, United Nations, ETF Central

Robowealth Investment Advisory Securities Company Limited 15 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



4988 | yiohlight 3: Medical Technology A INDEGO

sglauazilsvesngs Med Tech apdnaziaulasa vinunalesiAviunufILas Valuation Nogszaunn

ngugunsalnisunnddainaiulavasselduazinlsegediinaue USEM Top Holdings ¥a4 IHI ETF dn1siiulaif

Dow Jones U.S. Select Medical Equipment Index Forward Sales & EPS IHI ETF Top 3 Holdings Q03/2026 Rev & Adjusted EPS Growth (YoY)
Unit: Percent
200 25 22 Hyq
180 20
160 14.5
15
140 B 10.1

120 g 10 &1 77

100 ==\ g ;
80
60 0

Unit: Points (Base 100 at 25/10/2019)

Oct-19  Oct20  Oct21  Oct22 Oct23  Oct24  Oct25  Oct-2€ Intuitive Surgical Abbott Stryker
12M Forward Sales 12M Forward EPS W Rev Growth Adjusted Net Income Growth
QI .:’.’ / [ o 4 1 -4 ¢ [ / d' 1
31A1 [HI ETF t3uWun291nn135U5ugu Valuation vasiunguaunsainisunndagluszaunuiaula
US Medical Devices ETF (IHI) Price US Medical Equipment Index Forward P/E
Unit: USD Unit: Times
60 13
55
28
50
45 As of 29 Oct 2026 23
\O \O \O \O \O \O \O \O \O \O \O \O \O
T S S S T . S R
on on on on on Q (o} (o} o -+ -+ + -+
2 2 2 2 2 8 & & & 8 o o o 18
el ast Price Oct-19  Oct-20 Oct-21  Oct-22  Oct-23 Oct-24 Oct-25  Oct-26
As of : 30 Oct 2026
Source: Bloomberg, Companies’ IR

@ Robowealth Investment Advisory Securities Company Limited 16 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



China A INDEGO

1 1
1

AaaiuIuUSuddasuussludiitunInatedade wisiafiuualiuinag Priced in TUuda

Y L o 1 1
AAAYUAUUTUAEUNTUYITIRIULN

aanauIugnaanuaINvatedady

China Indices 3M Performance Reasons Driving Stock Price Down
20 a
N15USLLAUNANTZNU
10 ’ ’
NP o ylAAausIvIenas Trust tiadung1szA1eEh
e el s of 31 Oc shore Trust Tax o R R . -
§ 0 TNt asunmuuadiseludaslaneifiou a.a.
= R -8.30
& -10 \M
o Al Valuation wag CAPEX v o o o -
£ -13.38 Undedrdgysiaussvreiuinalulaguaz STAR 50
D Concerns
-30 - o o
28.18 msUsuanauLdBsuas Sector v W
NAGUILY Growth
-40 Rotation
04-Aug-26 20-Aug-26  05-Sep-26  21-Sep-26 07-Oct-26 23-Oct-26 i .
- e guasAmelulszmAngaunauazfununSHanT
a— SHSZ300 Index STAR50 Index HSCEI Index mswgnw,ammﬁaw g o

<) o a
gevudsaadudadenasiu

M3alUEYUaIN National Team wazvandoanduladenyuman

AAAYUAUUTUAIAUTILUYN 3 HDUANIULN IINVIARAVANITBINIATNNS
Supporting Policies and Economic Indicators JauiunBnauszlevuuiunm 20% Tunes Offshore Trust Fapsuimuady

P, sz dueunduiievaadiounainy yilutinamuselngyyiduuisau

pewngdunsneeanuinuntuludnsen® uenannt dailisesmnunsianiu

National Team Buying UsziliuRudnaegeds 1.70 wauduveiuluifiou a.a.

Y . ) Valuation wagnsasmu Al fo1aluaual n1susuanauidesvestinau
LFBUALUUNINTNIT Swap Facility 41nn21 1 auau

PEOC Uepielioy Spgere | Fufwsinaduanuszneuiuasegianielulssmandaiudalubun
. e dew mas . pe3lsAnY 15nenTemulaaeneudauaulunadluseaunils vaeAsudl
Fiscal Stimulus InasTRUNNSFUIENElNLlAlY 5.50 uauduneau . . L ey " .
: JadgatiuayuaInn1snauuuI@eves National Team N158nAnanINAREDS
GDP Q3/2026 +4.5% (YoY) gandnaindl 4.4% v . 2 .
U84 PBOC kazu1nsn1snseauAsugnadiisiy Usenauiu GDP lasuna 3
0% i ) =1 i 1 ! A a a ! =~ o w a a
B D, +36.3% tlnenduuf semiconductors undn waznAaEsaaniuleAnIIAn FeledinANUEgaLariidlanIanis
¥ L% ¥ = L%
Source: Bloomberg, Premia Partners, Reuters, SCMP Wumsuammmquﬁ]uiuizazaﬂiﬂ

@ Robowealth Investment Advisory Securities Company Limited 17 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



China

14 a v Y < 1 =] . I v oA = |
wuAlUuNIsIAUINYRIA STAR 50 G9Asudunss el Valuation agluszaumirauladnass

EPS 989 STAR 50 fin15UsuuUssanainisalinuau STAR 50 #inanisainisiiulnvasnilsinlaaauninastaudu

A INDEGO

STAR 50 EPS Forecast (2026-2027) China Indices Forecasted EPS Growth (2026-2028)
40 80
58.8 I 2026F | 2027F 2028F
30 60
% "qc: 45.3
39.4
< 20 5
i gg 40
D b=
10 5 16.2 18.1
20 o 144 ., : 14.5
0
& 8 & L& 8 8 8 & & 8 0 . . l I
§ 5 ® 3 §& 3 & 5 % 3 §&
T = 2 =~ & £ 8 = 2 = & STAR 50 HSCEI Csl 300
2026 Forward EPS e 2027 Forward EPS
urirvasnull STAR 50 insiulaluseaugs

STAR 50 Top Holdings ©3/2026 Revenue & Net Income Growth

75
Revenue Growth | Earnings Growth

65

Cambricon 105% 146% .
(V]

Montage Technology 46% 145% £

Hygon Technology 46% 36% E 35

25

15

Jul-20 Jul-21 Jul-22 Jul-23 Jul-24 Jul-25 Jul-26

Source: Bloomberg As of 30 Oct 2026

@ Robowealth Investment Advisory Securities Company Limited 18 EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



‘ Indonesia

A INDEGO

MSCI Sinualtiyu Downgrade 3ulafi@e a¥19lanadinkulvaidruseimaiivaudiuy ASEAN

Al JCI UsuAaasndn 41% (YTD) anuualdsu MSCl Downgrade

10,000
9,000
8,000
7,000

6,000

Unit: Index Points

5,000

4,000

Dec-25
Jan-26

Feb-26

JCl Index Price

Mar-26

Apr-26

vel

RN
>
©

=

Uszwmelu ASEAN Huurltuazlasuuselevianngdndiuvaadula

Jun-26

ARAAUAIN MSCI 89A9Aa95909na19U 2027

Timeline from MSCI

27 Jan 2026

June 2026

15 Oct 2026

As of : 30 Oct 2026 30 Apr 2027

Jul-26

30 June 2027

Aug-26
Sep-26
Oct-26

MSCI Aaveinafgltuaulusdlaresayayiioyuuas Free Float

MSCl sieua mnduladdeluanunsasansninuauruiluniswnle
Ty 97193UNTEVIUNITHANTANUSUAAADIULHAIN

MSCI taueusuanidu Standalone wazidanszuaunis Consultation
a1 dunianis

dugnszeziaan Consultation

MSCI AgUsgnAnasRndy

ASEAN Countries Weight in MSCI Indices

Uszwmalnedl EPS Revision wag Flow fneuseimanlaniay

Valuation, EPS Revision and Fund Flow for ASEAN Countries

MSCI EM Weight |MSCI ASEAN Weight Market

Indonesia

Thailand
Malaysia
Philippines

Singapore

0.41%

0.97%

0.95%

0.27%

Source: Bloomberg, Reuters, MSCI Official Announcement

6.93%
14.59% Indonesia

0,
14.12% Thailand
3.96% .

? Malaysia
52.17%

Philippines

As of : 30 Sep 2026

3M EPS Foreign Fund
Forward P/E
Revision Flow YTD
7.5x +0.7% -$5,601 Mn
12.9x +8.8% +S617 Mn
13.6x -0.5% -$1,738 Mn
8.2x +1.1% -$772 Mn

@ Robowealth Investment Advisory Securities Company Limited 19

EXCLUSIVELY FOR INDEGO CLIENTS. PLEASE DO NOT DISTRIBUTE.



E} Key Takeaways } INDEGO
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. ® Global PE Valuation (10-year average)
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= ® Change of Price, PE, and EPS (YTD)
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A INDEGO

. ® Change of Price, PE, and EPS (1-Month)
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. ® Thematic ETF Fund Flow A INDEGO

10 Susfu Thematic ETF 13l Fund Flow 141-88n unniiganaudiuil 28 n.o. - 30 a.A. 2026

Cybersecurity I 573
Artificial Intelligence I 286
Infrastructure Hl 102

5G Il 98
Healthcare Hl 89
FinTech I 76
Cloud Computing I 76
Robotics & Automation H 65
Housing H 41
Corporate Culture m 39
Nuclear -22 1
Travel, Vacation & Leisure -38 |
Broad/ Other -43 W
Space -60 H
Agriculture -72
Consumer -84 HE
Blockchain & Crypto -142
Clean Energy -294 I
Innovation -656 I
Defense -673 I
Unit: Million USD  -1,300 -800 -300 200 700 1,200 1,700 2,200

Source: Bloomberg as of 3 Nov 2026
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